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KHWPHULI (JokTopiauk (DSC) nuccepranusicn aHHOTALMSICH)

MuccepTanus MAB3YCHHUHI J0JI3ap0JIMTH Ba 3apypaTH. Xalakapo TaxpuoOa
TaxJIMJJIapHU IIYHU KYpCaTMOKJIAKH, MaMJjakaT Ba XyIyAHUHI OapKapop MKTUCOAMIA
yeumr Ba OyHra Maxa/UIMid Ba XOpPMXKMM MHBECTOPJIAPHU KEHI JKaji0 KuiIMIIra
WHBECTUIIMOH (PAOJUIMKHM OLIMPHUII OPKAJM SPHUIIKII MyMKHH. Maskyp skapaénaa
SPKUH UKTHCOIUI XyZLyaaap (OUX) MHBECTULINOH (baoyIMKHU
parOaTIaHTUPHIIHUHAT SHT camapalid IMaKUIapuaaH Oupu XucoOimaHagu. Ajoxuaa
COJIMK Ba O0KXOHA PEKUMHU (MMTHUE3NAP) MABXKYHJIUTH, ap30H UIIYM Ky4dd, XOM-
améHd oMM0 KHUPHUII Ba YUKUII TAapTHOM Xamaa MaxCyloT HIIad YUKApUIITHUHT
coJaJlalliTaHd MaxXaUIMd Ba XOPM)KUM HHBECTOpJAapHU Xand Kunagu. byrynru
KyHJa XOPWXHM HMHBECTULMSIAPHU >Kald KWIAII MaKCaauaa 3SPKUH HMKTHCOIMIMA
XYAyJUIApHU TAIIKWJI THUINra KaTTa 3bTHOOP KapaTWiaMoOKAa. “ANHHU BaKTaa AyHENA
5400 nmaH OpPTHK 3PKUH HMKTUCOAMNA XYyIyajap MaBXyl OYiIuO, 3pKUH HKTUCOAMMA
Xyayaaapaa QyHeE sainnu mMaxcylnoThHUHT aespiau 500 mapa. AKI nosmapran opTuK
KHUCMH sIpaTuinO, ynapaa Kapuidd 70 MuwUIMOHTa SIKMH KHIIKA (AOAUAT OJuo
Gopmokza™. Xamkapo ~Taxpubaga ~MamuakaT =~ MKTHCOAMETHTA — XOPHIKHIL
MHBECTULIMSUIAPHU  Kall0 KWIMIIHM  PUBOXIIAHTUPUILAA OPKUH  UKTUCOIUHN
XYIyAJapHU TAIIKWI 3TUII caMmapainu Hyiapnad Oupu cudaruna 3bTUpod 3THO
KEJIMHMOK/1A.

XKaxoH MKTUCONMETH TIIOOAITAIIYBH MIAPOUTHIA XOPHKUN HMHBECTULUSIAPHU
SPKUH HUKTUCOAMN Xynayajapra >kajad KWWl Ba YyJApHUHT caMapajopJIUTHHU
omupuill Oopacuaa OuUp KaTtop WIMHH-TaAKUKOTIAp oJubO OopuiaMokaa. Maskyp
WIMHI-TaIKUKOTJIApAa MKTUCOAMETHN MOAEpHM3auus Kuiuil, JVXnapHU Takui
ATUIIIA XOPWXKUN KalmUTAIHU >Kal0 KWIUII, HOKOPU TEXHOJOTHSJIApHU HIILIA0
YUKApULl, KaJpjap MaJlaKaCMHU OIIMPHUII XaMJa PHUBOXJIAHMAraH XyQyJUJIapHU
KaJall pUBOXKIaHAETraH XyAyulapra alujlaHTUPUILI Macajajlapura ajaoxuaa bTHOOP
Kaparwirad. M3maaunuiap Hatwkacuaa OWX HMHBECTUIIMOH KO3MOATOPIUTHHU
TabMUHJAII, XYAYIUH  HIICU3JIMKHUHT  OJJUHU  OJIMILI,  XaJKapo  TOBap
aipuOoONUIAIIHN  JKaIaJUTAIITUPHUI, WKTHUCOTUET TAPMOKJIAPUHHU TYFPUIAH-TYFPH
XOPMKUN MHBECTULMSIIAP OPKAIA MOJECPHU3ALMS KWIMILIA WIMAW-UIIIA0 YMKapHUII
COXacH CaJIOXMATHUIAH KEeHT (hoipanaHuIl Macajiajapu ¥3 €4UMUHU TONraH. AMMO,
OUXHUHr XO3Upraya aHuK TypJlapu TYJIHK [IAKJUIAHMAraHiuIrd, XOPWXKUI
MHBECTULMSUIApHU Kaji0 3TUI OYiinya siroHa €HIalllyBHUHT UILIA0 YMKUIMAraHIuru
cababmu Ma3Kyp Macaja OyiiMya KOMIUIEKC TaJIKUKOTJIAp Oau0 OOpHUIll MyXUM
axamusTra ora.

Tapkugnam J03UMKH, “‘Mamiakatumusga DSpKUH HUKTUCOAMM  30Haiap
(daonuATHHN TapTUOra COJNyBUM KOHYHUWJIMK Oa3zacy IIaKIUIAaHTUPWIIU, MabMypUi
(GYyHKUMSIIApHY HOMApKAa3JaIITUPUII XamAa SPKUH UKTUCOAMN 30HAJIap Ba KUYHK
CaHOAT 30HAJIAPUHUHI MabMypUW KEHralulapd BaKOJATIAPUHM KEHTaUTHUPHIL
OpKAIIN YIapHHUHT (aoMATHHY OOMIKAPHII MEXaHU3MH COUIATAIITHPIILH .,

! www.worldbank.org
2 ¥36ekucron Pecniyommkacu Ilpesunentunnar 21.12.2018 #mngarm “OpKWH HMKTUCOAWH 30Hanap (GaoausaTHHA
MYBOQUKIAITUPUII Ba OOIIKAPHUII TH3MMHUHM SIHAJa TAKOMWUIALITUPUII YOpa-TaaAOUpiiapy TYrpucuaa’ Tv
I1®-5600- cornn dapmoHu.
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MamnakaTuMu3ga UMIOPT YpHUHU OOCyBUM paxoOaTOapaom Ba 3KCHOPTra
UYHAITUpWITaH 3aMOHAaBUM caHOAT MaxCyjloTiapd WA YMKApHUIIHU sSHaAa
KaJAJUTAIITUPHIL, [IYHUHTOACK, TYFPUIAH-TYFPU XOPWIKUKA HWHBECTUIUSIAPHU
UKTUCOAUETTA Kalb ATui Makcaauna 21 Ta spkuH MKTUCOAMM 30Hanap Ghaoaust
roputMokaa. “Hasouit”, “Aunrpen”, “Kuzzax”, “Ypryr”, “Tuxnyson”, “KykoH” Ba
“Xazopacn” SpKUH HUKTHUCOAMM 30Hamapujaa ymymui kuiimatu 1049,2 mmu. AKII
nojuiapra TeHr 166 Ta jmoiumxa amanra omupuirad, 11 MUHTIaH OpPTHUK HII YpHU
spaTiiran.’ AMMO MaMIAKATUMH3AA TAIIKHN OTHITAH OSPKHH  HKTHCOIMIA
30HANAPHUHT VH WHIUIAK DHBOXIIAHMII TAPMXM HATIDKAIAPH Y 30EKHCTOHIA
OUXnapHUHT CYHITH MWWUIapard  MCJIOXOTiapjla MamJlakaT CaHOATHHUHT
PUBOXIIAHHUIIKAA “TTOKOMOTHB” O¥yia OJIMaraHjauruHu KypcatMokiaa. OWXHHHT
VOKTUMOMH, MKTUCOIWWA Ba MIMUNA — TEXHHUK XYCYCHSTIIADMHUM MHOOATra oJiraHaa
OUXnapHuHT ypTa Ba Y30K MYQJATId PHUBOXKJIAHUII CTPATETHsUIApU  MaBXKy]l
smaciaurd, DUX daonusty MyaMMOJNapUHU Xajd KWW OYinWya Machyll AroHa
JaBiaT TU3UMHMHHMHT IIaKJJIaHMarawiurua cababmu OWXmjapra TYFpugaH-TYFpH
XOPUKUN MHBECTUIUSTIAD OKUMH CYCT OYnuO, OyTyHTM KyH/Ia Ma3Kyp MacallajlapHH
XaJl TUIMIIN aJoXuaa J0a3apOauK Kach 3STMOK/A.

V36exucron Pecniy6iukacu Ilpesunentununr 2018 jimn 21  nexabpaaru
“OpKkMH HUKTHCOIUN 30Hanap (HAoNUATHHU MYBO(DUKIAIITUPUII Ba OOIIKAPHIII
TU3UMUHU  sIHaJla ~ TAaKOMWUIAIITUPUIN  4Yopa-TagOoupiiapu  TYFpUCHIA TH
[1D-5600-conmn @apmonn, 2018 #un 5 wrongarm “HaBowmii” SpKUH HMKTHCOIHMA
30HacH (pAOTMATUHYU KeHrauTupuil Ba HaBouil BUnoATHIa KUYMK CAHOAT 30HAJIAPUHU
TAIIKWAJ TUII Yopa-Taaoupmapu tyrpucuna’ i [1K-3774-conmu Kapopu, 2016 #iun
26 oktsaopmaru  [1dD-4853-con  “OpkuH uWKTHCOAMK 30HANAp  (PAOTHSITHHU
(aoamTHPUII Ba KEHraUTUpHUILITa AOUP KYIIMMYa 4yopa-Taa0upiap TyFpucuaa’ Tu
dapmonn Ba Y36ekucton Pecniy6mmkacu Basupnap Maxkamacurmar 2018 fiummaru
16 smBapnarn “Y3Gekucton PecryGmukacu IIpesugeHTHHUHT “DPKUH MKTHCOMMH
30Hajap Ba KWYUK caHOAT 30Hajapu (HaoiHsITH CaMapaJopiUTUHA OIIUPHUII
O6opacugaru Kymumda yopa-taaoupiap tyrpucuna”’ 2017 iun 25 oktsopaaru [1K-
3356-coH KapOpuHHU amMalra OIIUPHUII Yopa-Taadupiapu TYFpUCHAA TH Kapopu Ba
0OIlIKa HOPMATHB-XYKYKHH Xyxokariapaa OenrwiiaHrad BasudamapHu amanira
OIIUPUII XaMJla SPKUH UKTHCOIUN XyIyaJilapra XOPWKWNW WHBECTHUIUSUIAPHU Kajo
KWIKITHA PUBOXKJIAHTUPHUILAA YIIOY AUCCEpTalMs TAJAKUKOTH MYyailsiH Japaxana
XU3MAaT KWJIAJIH.

TagKUKOTHUHT pecny0/rKa GaH Ba TEXHOJIOTUSVIADH PUBOKIAHUIIUHUHT
YCTYBOP HyHAJIMILIApUIra MOCJAUru. Maskyp TaAKUKOT pecnyOnuka ¢aH Ba
TEXHOJIOTHSJIAp PUBOXJIAHUIIMHUHAT |, “J/[eMokpaTHK Ba XyKyKUM IKaMHUSITHU
MabHABUM-AXJIOKUM XaMmJa MAaJaHUN PUBOXKJIAHTUPHIL, WHHOBAIMOH MKTUCOAUETHU
MIAKJUTAHTUPUIT YCTYBOP WYHAIUIIN TIoMpacuia Oaxapuira.

JuccepTauMsIHUHT MaB3ycH OyiM4Ya XOpPHKMHA WMJIMHUI-TAIKHUKOTIAp
wapxu.’ DPKUH UKTUCOAMIT XyIy/UTApHA TALIKAI STHUII BA PUBOKIAHTUPHIL, yIapra

¥ ¥36exucron Pecrybmukacu [pesunenTHaunr pacMuii BeG-caiitu (WwWWw.president.uz)
* www.wordlbank.org; www.fias.net; www.ifc.org; www.miga.org; www.urfu.ru; www.iep.ru; www.frccsc.ru;
www.pgplaw.ru; www.princeton.edu; www.investkorea.org
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XOPHKUN WHBECTUIUSIIAPHH KAl STUITHH (DaouTamTHpUIN Macajaiapyu AyHEIAru
KaTop €Takud XalKapo MOJIMABHI Ba HUKTUCOIMW  TAIIKWJIOTIAP, MOJIHMS
UHCTUTYTIApH, HyDYy3IM UMUK TAAKUKOT Ba OJIMM TabJIUM Myaccacaiapu, XyCyCcaH,
Kaxon Oanku (World Bank), Monusa Ba cyrypra Maciaxarjapyd Xu3MmaTiapu
tamkuiotu (Financial and Insurance Advisory Services (FIAS)), Xankapo monus
koprnopanusicu (The International Finance Corporation (IFC)), Kyn Tomonnama
uHBectulusiapau kacdonarnam areHTiurd (The Multilateral Investment Guarantee
Agency (MIGA), Ural Federal University Named after the first President of Russia
B.N. Yeltsin, Uucturyt 3xoHOMHueckoii monmutuku umenu E.T. Taiinapa (MuacTHTYT
laiinapa), @eaepaibHOTO TOCYJAPCTBEHHOTO  yupexaeHuss  «DenepanbHbIil
uccaenoBarenbekuil meHTp «MHpopmaruka u ynpasieHue» Poccuiickoll akameMun
HAyK», YOPaBISIOMIMK MapTHEp fopuanyeckoil komnannu «llenemnsies, ['onpuonar u
MapTHEPHI», Princeton University (USA), Kopes HWHBecTHIIMS areHTIUTH
KaOWJIApHUHT JOMMHUN JIHUKKAT MapKa3uJia SKaHJIWTA Ma3Kyp TaIKUKOT WIITMHUHT
HaKaJiap J1013ap0 SKaHJIUTUHU KYpcaTHO TypuoOIu.

OpKUH UKTUCOIUU XyAyJjapra XOpWKUH HHBECTUIUSIIAPHU caMapai >Kajo
ATUI, yJapJard WHBECTHUIMS MYXUTHHHU SXIIWJAII, YOy XyAy/UIapHU WHTEHCHUB
PUBOXIIAHUINIUTA SPUIIHIT OYinya onub OopuiraH TaaKUKOTIAp acocuja KaTop
WIMHI HaTWKajlap OJMHTaH: TJI00aJl MHBECTUIIMSUIAD XapaKaThaa dSPKUH UKTUCOIMMA
XYIyAJapHUHT WHBECTUILIMOH >KO3UOAAOPJIHUTUd YCIyOuETH TaKOMUJUIAITUPUIITAH.
(PKaxon Oanku (World Bank)), Xankapo momus xopropanuscu (The International
Finance Corporation (IFC)); spkuH MKTHCOIWI Xyay[iapjaa MabMypHii, COJUK Ba
OomKa ajoxuaa peXUMIAPHH KYJJIAIIHUHT camMapaid WYHaTuIuapu Takiaud
srunran (Monus Ba cyrypTa Macnaxariapu xu3mariapu tamkwiotn (Financial and
Insurance Advisory Services (FIAS)); puBokiaHaéTraH MamitakaTjiapaard 3pKHH
UKTHCOIUN XYyIyIJapHUHT WHBECTUIIMOH (DAOJUIMKHU OIIUPHUII WMKOHHUSTIAPH
SKOHOMETPHUK MOJEIUIap OpKaIM TaxXJIMJA OTWITaH Ba yiapjaaH QolaIaHuII
camapaJIopJIMruHi TabMHHJIAm OVitnua TaBcusaap wuiniad uumkuiaran (Ural Federal
University Named after the first President of Russia B.N.Yeltsin Ba MuctutyT
skoHomMuveckoil momutuku umeHu E.T.[aiimapa (Muacturyt Taiimapa)), >xaxoH
MKTHCOMMETH TJI00AIIAIYB TCHACHIMANAPHHUHT Y30CKHCTOH JPKUH MKTHCOMH
30Hajapura TabCHUPUHU XUcOOra OJubd, XOPWKUN HWHBECTUIUSJIAPHU Kajb
KWIMITHUHT WHHOBAIIMOH MexaHu3Mu Takiaud stwiran (bupnamran Musiatioap
TAUKWIOTUHUHT Y 36EKMCTOHIATH Tapakkuér JlacTypu), puBOXJIaHAETTaH
MaMJlaKaTiapaard 3pKHH WKTHCOOWN XyIyJJIapHU TAIIKWJI STHINHUHT Y3WTa XOC
xycycusitinapu ound 6epuiran (MKTucoauii XaMKOPJIMK Ba PUBOKJIAHUII TAIIKUIIOTH
(OECD)), opkun mnoptiap (aoJusITHHM MWUIMH JIOTUCTHKA TU3UMIIApHUTra
WHTETpaldsg KWIMIIHUHT aCOCHH METOoJjIapW TakoMwuiamTupwirad (JlatBus
PecniyOnukacu JlaBnar napomaniapu Xu3MartH).

Kaxonna >pkUH UKTHCOAUN XyAyJiapra XOPWKHN WHBECTHIMSIAPHU JKaJo
KWIWITHA ~ PUBOXKJIAHTUPHUIN  WyHanmumnuiapu Oyitmda Oup Katop  yCTYBOP
HyHanMummapuaa TaaKUKOTIAp OJUO OOPHIMOKIA: 3PKUH HMKTUCOAMM XymyiJiapra
XOPHKUN MHBECTUIIMSIIAPHY JKaJIO STUIIATH aCOCUN MyaMMOJIapHU YpraHUIIl; SpKUH
UKTHCOMUN XyAyIUIapHUHT OWp Typu cudaruga SpKAH OO0XKXOHA XyIyaiapujia
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anoxuga  OOKXOHA  PEXHMIIAPH  Ba  COJNIMK  MMTHE3NApHW,  IIYHUHTIIEK,
npeepeHIHsUIapHU KOPUH ITUI Xamaa 0y OpKau XOpUKUN MHBECTOPIAPHU Kajbd
KWINII UCTUKOOIUTapy Oyitnya éunanryBiap unuiad ynkumn; AKHI, Xuroit, XKanyOwuii
Kopest Ba Oomika xopwKuid JaBiaTia S3pKUH UKTHUCOIUN XyyAJapHU TAIIKWI ATHII
TapTUOM Ba yJapra XOPWKUN HHBECTHIMSUIAPHU >Kaj0 HTHINra TabCUP STYBUH
OMWUIAPHW VPTaHWI, VYJIAPHU PHUBOXKJIAHAETTaH MaMIIAKATIAp MKTUCOAUETHTA
UMIUIEMEHTAUs KWIUITHUHT METOAO0JOTHK MacalaJlapHu.

MyaMMOHMHI  YPraHWJIraHJuK  Japaxkacu. XOpPWXKIUMK  UKTHCOIYHU
omummapman  T.Farole®, J.Zhan, T.Avishek, D.Matthieu, H.Illa6nuHcKuit,
M.Heyuera, M.Cmutuenko, H.A.Opnosa, B.E.Peibankuna, M.M.Boguslavskiy,
A KysnenoB, C.Peidakos, B.Ilomos, T.II./lanpko, K.Yeongjin tomoHuman oJu0d
Oopwiran TagKUKOTIAp, WIMHUH acapiap, pucojiaiap Ba MakoJjajapia 3SpKUH
UKTHCOMUN Xyoyanap Typiapu, (aonusITH Ba WHBECTULUSIIAPHU SKAIO KHITUII
Macajaiapu ypra"wirad. by 6Gopagaru MapxyJ MyaMMOJApHUHT allpuM >KUXaTIapu
Ba  euMMJIapu  pecnyonukamMu3z — uKrhcomun — onumiapu  A.B.Baxa0os,
I.X. Xaxubakues, H.I'Mymuno, C.C.Mupzamuea, II.U.Mycradakymos,
A.A.OctoHokynoB, M.A.PaumxonoBa, b.b.Banues, C.C.Bo3apOBJ1apHI/IHr6 WIIMUI
UIUIapua TaAKUK STUJITaH Ba YpraHwiraH. AMMO, YJIApHUHT WIMHUN HILIapuaa

® Farole, T. (2011). Special economic zones in Africa: comparing performance and learning from global experience.
Directions in Development; trade. World Bank. // Zhan, J. X. and J. Karl (2016). “Investment Incentives for Sustainable
Development”. In Tavares-Lehmann, A. T https://worldinvestmentforum.unctad.org /session/free-special-economic-
zones-challenges-and-opportunities//TheEconomic Times https://economictimes.indiatimes.com/ news/economy/policy
/what-is-special-economic-zone/articleshow/1164460.cms// Special economic zones as a tool for economic
development Matthieu DeClerq, Anshu Vats, Stephen Clements. https://www.oliverwyman.com/content/dam/oliver-
yman/ME/banners/Special%20Economic%20Zonesdigitalrev.pdf// Ila6muuckuit WM. T'. TamoxeHHbIe MPOLEAYpHl U
noructuka. IlpaBoBas mojuepxka M. Amnenuna [la6mumep, 2007. https://cyberleninka.ru/article/v/osobye-
ekonomicheskie-zony-kak-instrument-antikrizisnoy-politiki// Oco0bie 3xoHOMHUYECKHE 30HBI/ KOHCOPIUYM IO BOIIP.
Mpuknaa. Jxonom. Uccnen., Heyuesa M. 10.: UDIIII, 2009 https://cyberleninka.ru/article/v/osobye-ekonomicheskie-
zony-kak-instrument-antikrizisnoy-politiki// MesxmxyHapoaHbie 3koHOMHUYEeCKHe oTHOIeHus: Yuebuuk / Tlox pen. B.M.
Cwmuruenko. M.: Uudpa-M, 2005.// Peidakos C.A., Opnosa H.A. Ocobbie sxoHOMHYecKHe 30HbI B Poccun: Hanoroseie
JBOTHI U MpeumyiecTBa. M.: Bepuina, 2006// MexyHapoJHble SKOHOMUYECKHE OTHOLIEHUS: YUeOHHK /sl BY30B /
Iox pen. mpod. B.E. Peibankuna. M.: KOHUTU-TAHA// Borycnasckuit M.M. MexayHapoaHOE YaCTHOE MPaBo. S5-¢
m3a. M.: FOpuct, 2004// Ky3uernoB A. CBoOOHBIC 30HBI U HAIMOHAIbHAS JKOHOMEKA // MupOBas dKOHOMHKA U
MexayHapoanbie. otHomenus. - 1990. - N 12. - C. 24.// PeibakoB C.A., Opnosa H.A. OcoObie 5KOHOMHUYECKHE 30HBI B
Poccun. — M.: Bepmmna, 2006. — C. 12 // Papava Vladimer. The Immortal idea of a free ecpnomic zones, Georgian
Foundation for Strategic and Internatianal Studies, 1-16 p. 2007// daubko T.JI. (1998) CBoGOgHEIE S5KOHOMHYECKHE
30HbI B MupoBoM xo3stiicTBe// MHDPA-M. C:168.// Taubko T.JI. (1998) CBOOOAHBIE IKOHOMUYECKUE 30HBI B MEPOBOM
xozsiictee. THOPA-M. C:168.// Kim Yeongjin. Shanghai Pudong new area development strategy, Invest Korea
Agency pages 13-15. 2016

® Baxa6os A.B., Xaxubakues I11.X., Mywmunos H.I'. Xopmxuii uaBecTHmmsnap. YKys kymiauma. —T.: Momus, 2010.
180-6et // Mup3anueBaC.C.OpKHH UKTUCOANI 30HAJIAPHN PHBOXKIAHTHPUIIHUHT XOpWX Taxpudacu: . M.¢.H. nimuid
JapakaCHHHU OJNIMIN YYyH TaKINM OTWIraH auccepraius Astopedeparn . Tomkent. TAWY, 2001. 8-Ger. //
Mycradakynos HI.1. (2017) HBEeCTHIIMOH MYXHUT KO3U0AIOPIUTH: Ha3apus, METOIOJIOTHS Ba amMmanuéT. MoHorpadus
Tomkent. “Iqtisod-Moliya”. 326-6et.// OcTtoHOKynOB A.A. (2017) DpKuH UKTHCOAMN 30HATIApAA OyXTaITEPHs XHUCOOH
Ba aynuTHH Takomuiutamrtupum. 08.00.08. Mkrucon ¢anmapu 6yitmua PhD mnMuit mapakacMHH OMUIN YYYH TaKIUM
stitran auccepramms. Tomkent— 2018. 52-6er; / Pamvikonosa M.A. V36eKHCTOHIA SPKHH HKTHCOAMI XyTy/Utapra
WHBECTHLMUIAPHY JKaJI0 KWJIMIL: HA3apuil acociap, XO3UPTH XOJIaTH Ba MCTHKOOuIapu. “Extremum-press” Hampuéry,
2013 i, 173 6.// Banme b.b. Munnuii nKTHCOMMETHIHT GapKapop PHUBOXIAHUIIMHM TabMUHJIANIAA TYFPUAAH-TYFPU
XOPW)XUI MHBeCTHLMsUIapiaH ¢oinananum camapanopyuruan omumpum. 08.00.02 Wkrucon daunmapu 6yitnaa PhD
WIMHHA JTapakaCHHU OJIMII Y4yH TaKAMM 3TWITaH aucceprtanust aBropedeparu. Tomkent— 2017. 46 Ger; / bozapos
C.C. V3bekucron Pecry6aukach SpKHH HKTHCOIMH 30HANApHa TaAOMPKOPIMK (AOTHSATHHM XyKyKHil TapTuOra
conumHu TakommutamTupunl. FOpumuk ¢dannap Oyinya ¢ancada noxropu (PhD) muccepraumsicu asBropedepary.
Tomxkent — 2018. 23-6et
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https://economictimes.indiatimes.com/%20news/economy/policy%20/what-is-special-economic-zone/articleshow/1164460.cms/
https://economictimes.indiatimes.com/%20news/economy/policy%20/what-is-special-economic-zone/articleshow/1164460.cms/
https://www.oliverwyman.com/content/dam/oliver-yman/ME/banners/Special%20Economic%20Zonesdigitalrev.pdf/
https://www.oliverwyman.com/content/dam/oliver-yman/ME/banners/Special%20Economic%20Zonesdigitalrev.pdf/
https://cyberleninka.ru/article/v/osobye-ekonomicheskie-zony-kak-instrument-antikrizisnoy-politiki
https://cyberleninka.ru/article/v/osobye-ekonomicheskie-zony-kak-instrument-antikrizisnoy-politiki
https://cyberleninka.ru/article/v/osobye-ekonomicheskie-zony-kak-instrument-antikrizisnoy-politiki
https://cyberleninka.ru/article/v/osobye-ekonomicheskie-zony-kak-instrument-antikrizisnoy-politiki

OPKUH MKTUCOMUN XyAyJapra XOPYKUA WHBECTUIUSIIAPHM Kainbd ITHII Macayajapu
aJoXu/la TAIKUKOT 00bEKTU cudaTua ypraHujiMaraH.

TagKUKOTHUHT aAuccepTANUs 0a’KaPWITaH OJIHI TABJIUM MYyaccacaCHHHUHT
WIMHIA-TAAKUKOT UILJIAPH pekajapu OMIaH OOFIMKJIUIU. Maskyp auccepraius
TaIKUKOTH TOIIKEHT MOJUS WHCTUTYTUHUHT TAAKUKOT WIIUIApU pexkacura
kuputwiaran  xamaa 2017-2020 #wummapra  wymkamnanran  OT-@1-54-connu
“¥36eKHUCTOHIA CyFypTa (AOJUSITHHU MOJEpPHHU3AIMS KWJIUIIHUHT caMapalid
HYHATUMIUIApUHA  [IAKUIAHTUPUITHUHT  (QyHAaMEHTal acociapu’ — MaB3yCHIaru
byHIaMEeHTAI JTOUUXACH Joupacuaa OakapuiraH.

TagKMKOTHUHI MaKCaAM »DHPKUH MKTUCOOUU  XyIAy[japra  XOpPHKHUI
VMHBECTHLMSUTAPHU a0 KWIMIIHA PUBOXJIAHTUPUIN WYHAIUILIAPU OYlHWYa WIMUH,
yCiryOuit Ba amanuii Taxiuduiap unurad YuKumigaH noopar.

TaagkukoTHUHT Basudanaapu. JluccepTanussHUHAT MaKCaaugaH Keaubd YuKuo,
yHAa KyhHuaara Bazudanap Oeiaruiianras:

OPKUH MKTUCOIUN XYIYJIAPHUHT Y3UTa XOC XYCYCHATIApHUJIAH KEIUO YMKKaH
X0JIJIa YJIApHHU TU3UMIIAIITUPHUII Ba TaCHUJIALI,

XOPWKUNA MamilakaTlaTJIapHUHT SPKUH UKTUCOAUN XYIYJJIapHU TAIIKWJ 3THII
Ba PHUBOXJIAHTUPHIN OoOpacujiard TaXpuOaCMHM VpraHuil Ba MaMJIaKaTUMU3
UKTUCOMUETUTA TYFPUNIAH-TYFPU XOPYOKMM HMHBECTULMSIAPHU (Baost Kajad dITHII
103aCH/IaH TakiIuQ Ba TaBCUsJIAp UILIA0 YUKUII,

OPKUH HUKTUCOAUN XYIyAJap UINTUPOKYWIApPU TOMOHHMAAH WHBECTULIMS
JoluxatapuHM TaHJAll Ba yJIapHU amalira OIIUPUII KapaEHUHU TU3UMIIAIITUPUIN Ba
YHUHT CaMapaJiopJIMTUHA aHUKJIAII;

MaMJIAKaTUMU3/la 3PKUH UKTUCOAMMN Xyayjuiapra XOpPWXKUN HHBECTULIMSIIAPHU
XKajad KWIMIJArd MyaMMOJIapHU YpraHUWIll Ba YJIAPHUHT e4uMiapu 103acujiaH
TETUIUTN TakIudap, HIMUNA XyJiocalapHy MaKJJIAHTUPUIIL;

V36ekucronna SPKUH HUKTUCOJAUM XYIYJJApHU TAIIKWJI ITHIITA OUJ XYKYKUH
ACOCJIAPHUHT aMaJlJIard XOJIATMHMW TaXJWJI KWJIWII Ba TaKOMWJUIAIITHPHIN OVinda
TaBcusiiap 6epui,

OPKMH  HUKTHCOAMM  XYIAy[JIap  PUBOXIAHMINHMAA  WINUIA0  YUKapHII
uH(ppary3mnIMacu XOJaTUHHM SXIIWJIAII, 3PKHH WKTHCOIMM XyayJjapra XOPHOKHI
WHBECTUIMSJIADHN JKaJI0 ATUIIHMA parOaTIaHTUPHUIN MEXaHW3MH Ba JacTaKJIaApUHU
TaKOMUJUTAIITUPUIN Oopacuaa WIMHI-Ha3apuid Ba amMaiuil TakaudIapHU HILIa0
YUKHIII.

TagKHUKOTHUHI O00BEKTH V36ekucTon PecnyOnukacuga Tamkui STUITAH
SPKUH UKTUCOIUN Xyayiap XucoOaaHaIu.

TagKUKOTHUHT mpeaMeTH OYIUO, PPKUH HUKTUCOAMN XYIyAJiapja XOPUXKUM
WHBECTUIMSJIADHU  kKajd JTUIIAA fo3ara KejdaJuraH  MOJIMSBUN-UKTUCOAUIN
MyHoca0aTiap TU3UMU XHUCOOTaHAIH.

TagKuKOTHUHI ycyJuiapu. TagkukoT JaBOMHIA MKTUCOOUNA  BOKEJMK
KapaCHIapuHU VpraHUITHUHT AIMHN ycyJuiapu - YMyMJIAIITUPUIL,
TYPYXJIAIITHPHUIL, TaXJWJIHUHT MAHTUKUWA Ba TakKKocjlamMa YCyJulapu, HHIYKIUS,
JIeAyKIHs, aOCTpaKkT-MaHTUKUKN (ukpiam, Ku€cuid TaxJuia Ba OOIIKa yCyJUiapaaH
dolinanaHuITraH.



TagKMKOTHUHT WIMMIA SIHTWINTM KyHugaruiapaad noopar:

APKUH HKTUCOJMU 30HAJIAPHUHT MINTUPOKYMIApUra OepuilaiuraH KpeauTiiap
Oyiinya rapoB TabMUHOTHHHM CYFypTaJaHUII YCIYOUMETH CyFypTa MYKO(QOTHUHU
YHAUPUIITHA KHPUTHIL ACOCH]Ia TAKOMUJUIAIITHPUIITAH;

APKUH MUKTUCOAMN 30HaNap/a KaTHAUTYUIAPTa COJUK Ba O0XKXOHA UMTHUETAPHU
Oepulll acoCH/1a MHBECTUIIMOH (DAOJUTMKHYU OLIMPHUIIMIIN aCOCTAHTaH;

XyJoyajapra XOpwKui WHBECTHIMSUIApHU siHala (Ao >Kajld JTHUIl Makcaauaa
OPKMH MKTHCOIWK 30HANapAd, MYXaHIWUCIWK-KOMMYHUKALIUSA, MNYJI-TPAHCIOPT
nH(DpaTy3UIMaCHHN PUBOXJIAHTHPUIIHU J1aBlaT OFODKETH XUCOOWIaH amaira
OIIIUPUII AMATAETH TaKIU(] ITUITAH;

OPKMH HKTUCOAUM 30HAJIapra TYFPUAAH-TYFPU XOPWIKANM WHBECTULHSUIAPHU
IOKOpY KYIIWJITaH KUAMAaT ApaTajuraH coxajapra yCTyBOPJIMK acoc/a a0 KUJIHII
aCOCJIaHTaH;

OPKUH HUKTUCOAUW 30HAJAPHUHT TaKOMWUIAIITaH MabMypHii-O0IIKapyB
Ty3WJIMacu HWIIA0 YWKUITAaH Ba WHBECTUIIMS JIOMMXaJapyUHU amMajra OIIUPHII,
caMapaJIoOpJIMTUHUA ~ TabMHUHJIANIAA €p  MaWJOHJIAPUHU  aXKpaTUIl  TapTUOU
COJIANIALLITUPUIITAH.

TagKUKOTHHUHT aMaJIMii HATHXKACH KyWuaaruiapjaan noopar:

APKUH UKTUCOIUN XYy IJITApHUHT TAKOMUJUTAIITAH TaCHU(Y UIIUIa0 YUKUJITaH;

APKUH UKTUCOAMHN Xyayuiapra XOPWKUW WHBECTULMSUIApHU (aos Kajnd ATHII
MAaKCaJuJa UHBECTUIIMOH MYXUTra TabCUP KYpCATyBUM ACOCUM OMUJIAP AHUKJIAHTaH
Ba TaCHU(JIaHTaH;

XOPWKHM MaMJIaKaTIapHUHT APKUH HMKTUCOAUM XyAyIJap OpKaldu TyFpUAaH-
TYFPU XOPHKUI HHBECTULMSIIAPHHM Kajl0 3TUII TaXpubacu ypraHuirad Ba Oy 6opana
MaMJIAKaTUMHU3 HUKTUCOAUETH YyuyH Qoiiganu OyiaraH Takiaud Xamja TaBcUsIap
n1ad YMKUIIran;

OU3napra XopwKui MHBECTUIUSUIAPHU K0 ATHUII caMapaJopJIUTUHU sSHaaa
OIIUPUIIA MYXUM OYJIraH WHCOH OMIWIMJIAH QoiJamaHuIl MaKcaauga Ccoxa
Kajapiapura OyaraH X03Upru Ba UCTUKOOJIAru XTHEKIApUIAH KEIUO YMKUO, OJIMA
Ba ypra Maxcyc KacO-XyHap TabJIUMHU Myaccacaiapuja ynapHuHr DW3napaa
YKOMITAITaH KOpXOHAaNapaa unuiad 4uKapuil aMamuéTUHU YTall f03acuiaH TaKIud
UIIA0 YMKUITaH;

OU3 karHamywiapy Ba YyJIapHUHT OWJIa ab30japu pecnyOiuka XyIyaunaa
OynuIMra ouJ BU3a peXKMMUHN TaKOMWUIAIITHPUII Oopacuja Takind Ba TaBcUsap
W10 YMKUJITaH.

TagKMKOT HATHKAJAPUHMHI WIIOHWIWIMIHA. TaJKUKOT HATHKAJIAPUHUHT
WIIOHYWIWJIMTY WA KyJUIAHWITaH €EHIAIlyB Ba YCyJJlap, YHUHI JOHWpacujia
dolinananuiarad Hazapuil €HAalIyBiIap pacMUi MaHOanapJaH OJWHTAHJIUTH, SPKUH
UKTUCOIUMN XyAYJJIAPHUHT MabJIyMOTJapura acoClIaHTaHJWTH, Xyjoca, Takiug Ba
TaBCUSUIAPHUHT aMaJUETIA )KOPUM ITUIITAHJINTH, V36exucton PecniyOonukacu JlaBnat
cTaTucTMKa Kymurtacu Ba Mkrucomué€r Ba canoar Baszupiuru, MHBecTMuMsiap Ba
TalllKU CaBAO BA3UPJIUTMHUHI PACMUU CTAaTHCTUK MabIyMOTJIApWUra, IIYHHHTJIEK,
0oIIIKa aManuii MabIyMOTJIAp TaXJIUJIUTA ACOCTAHTAHIUTH OUJlaH OeNTHIaHa Iu.
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TagKMKOT HATWKAJTAPUHUHI HMJIMHMH Ba aMaJuil axaMusTH. TaakukoT
HATWOKAIAPUHUHT WMJIMUNA aXaMmMusTH, YJapJlaH »pKUH MKTUCOAMM Xyayjasiapra
XOPMKUN HMHBECTUIUSIIAPHU Kain0 KWIMIIHU PUBOXKIAHTUPUINTA OaruIIIaHTaH
WIMHI-TAIKUKOTJIApHA ~ amMajira omwMpuiiga (QyHaaMeHtan acoc cudaruaa
doiiananu MyMKUHIUTH OWJIaH U30XJIaHA U,

TaaKMKOT HaTWXKATAPUHUHT aMajuil axamMusITH MIUIA0 YHKWITaH WIMUAN
Takiudrap Ba amMaldid TaBCUSUIAPHU, OPKUH HWKTUCOJIUN 30HANapra XOPHKHM
WHBECTHIMUTAPHU KAJIO KHJIUIITA XU3MaT KWIHIINA OWTad OenTuiiaHau.

TagKuKOT HATWKAJIAPDUHMHI KOPUHA KWIMHUINH. OpPKUH UKTUCOIMIM
XyIoyajapra XOPWKAW WHBECTHUIMSUIAPHU JKal0 KWJIUITHU — PUBOKJIAHTUPHIIL
nyHanunuiapu 0yinya uniad YMKWIrad Takiaudaapu acocuaa:

APKUH UKTHCOIUHN 30HATAPHUHT UIITHPOKYUIIAPH — TAJOUPKOPIHK CyOBEKTIapU
TOMOHHUJIaH TY3WIQJIUTaH WMIIOPT MIAPTHOMAJIIAPUHU HSKCIEpPTU3aZaH YTKA3UII
xKapaCHUHU COJTANIAIITUPHII Ba SPKUH UKTUCOIUIN 30HAIAPHUHT UIITUPOKYUIIApUTA
Oepunaguran  Kpeautiap  OyiMya TrapoB  TAabMHHOTH  CYFypTaJIaHUIIUHU
pacmuiinamrupunia 0,5 Gouszaan opTuk O6yIMaraH MUKIOpAa CyFypTa MyKO(QOTH
YHIUPUIUIINHA WYIra KyUuI TYFpuUcHUAard Takiaud V36exucron Pecny6nukacu
[Ipesunentununr 2017 #un 25 oxtsabpaaru 11K-3356-connu kapopununr 8 Ba 10-
Ganmtapuaa y3 akcuuy tonran (Y36ekucron Pecrny6nmkacu Mosust Ba3UpITHTHHUHT
28.05.2019 itmmmaru Ne JIC/03-32/2906-connu xamma Y3GekuctoH Pecrmy6immkacu
WNuBectuusiiap Ba Tamku capao BazupiuruHuHT 12.07.2019 #imngarm Ne 06-18-
6408-coHn MabIyMOTHOMAIAPH);

OPKUH UKTUCOAUN 30HAJAPHUHT KaTHAIIyBUMJIApUTa COJUK Ba OO0XXOHa
UMTHUE3NIAPUHN OepUIll TapTUOMHU XYKYKUN KUXATJaH MycCTaxkamilall TYFpUCHIArH
taxmunap Y36exucron PecryGmuxacu Basupmap Maxkamacuumar 2017 iimn 10
anpengarn 196-coHny Kapopuia y3 akcuHHM TomraH (Y30ekucToH Pecry6imkacu
Monust Bazupauruauar 28.05.2019 #iwnmarn  [1C/03-32/2905-con  xamma J1C/03-
32/2906-coH MabIyMOTHOMATapH, Y30ekuctoH Pecrny6imkacu MHBecTHIHSIAp Ba
Tamkyu  caBno  BasupiauruHuHr  12.07.2019  #iungarm Ne(06-18-6408-connu
MabIyMOoTHOManapu). byHra acocan OWU3 wumrtupokuunapu ep coiuru, doiina
COJIUFH, FOPUJIUK MIAXCIAPHUHT MOJI-MYJIKUTA COJMHAJANTaH COJIMK, MUKpodupmaiap
Ba KMYMK KOpPXOHajap Y4YyH SITOHA COJIUK, ¥3 WIUIA0 YMKAPHUII DXTUEKIAPU YUYH
onub KenuHraH ac000-ycKyHanap, XOM ai€, maTepuaiiap Ba OyTJIOBUM KUCMIIAp
y4yH OOKXOHa TYJoBJIapH (OOKXOHA paCMUNIAIITUPYBU WUFUMIIAPUAAH TAUIKAPH)
XamJa pecnyOiukaga UILUad YMKapuUIMalIuraH Ba JIOWMXaJapHU amMalira OUIWPHUIIT
nompacuna Y3bekucToH PecnyGnukacu Basupmap Maxkamacu  TOMOHHIAH
TacIUKJIaHTaH pyixar Oyiinda yeTnaH oju0 KeIWHAIUTraH KypWIHII MaTepuaiapu
yuyH OOXXOHAa TYJIOBIApU TyJnamjaan o304 HJTwigd. Hatwxaga, 2018  iiun
SKyHJIapura Kypa, 3pKWH UKTUCOJIWN 30HANap UINTHUPOKYMIApUra OepuiraH COJIMK
UMTHE3NApU cymMmMacu 97 MIIpJI. CYMHU TallIKWJI KUJITaH,

OPKUH WKTUCOAWM 30HANapJa WHBECTUIMSA JOWMXAJapUHH aMalira OIIWPHII
VIyH €p MaiJOHJapu aXpaTUIIHU sHaJAa COJAJAITUPHINTA OWJl TakIudwu
V36exucron Pecnybmukacu IIpesumentunmar 2018  #ium 21 mexabpparn
[1®-5600-conmn  dapmonuuuHr 1-Gannmna ¥3 akcuau TtonraH (Y36eKHCToH
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Pecrryonukacu Mooust Bazupsmruauar 28.05.2019 vimnmgarn NeJIC/03-32/2906-conmnm
MabJIyMOTHOMACH, Y36ekucToH PecryGnukacn MHBeCTMIMSNAp Ba TAIIKU CaBJO
Ba3upauruHuHT 12.07.2019 itmnparu Ne 06-18-6408-connm MabiyMoTHOMAcH). YHTa
KYypa, MHBECTUIIMS JIOMUXAJTApUHU amMalira OUIUPUIL YUYyH €p MalJOHJIapu aKpaTHIll,
TyMaH (1Iaxap) XOKUMUHUHI €p MaWJIOHJIapUHU aXXKpaTHUIl TYFPUCHUIATH allOXH]Ia
KapopucHu3, MabMypHil KEHTallUIApHUHT WMHBECTHUIUS JIOMMXAJIapUHU TaHJAIl Ba
amMajira OIIUPUII YYYH OHPKUH HMKTUCOAMM 30HaNap XyAyAuaa >KOWIAlITUPHUII
TYyFpucHaard Oa€HHOMaNapu OWJIaH paCMHUILIAIITHUPWIMINN Ma3Kyp (apmonnma 3
aKCWHH TOITaH,

MaxCyJIOT TaHHAPXMHUA KUCKAPTUPHILI MaKCaAua 3PKUH UKTHCOAMM 30Hanapia
MYyXaHIUCINK-KOMMYHHUKAIIUSUTADUHU  1aBlaT OMO/KETH XucoOumaH KypuO Oepwuii
TyFrpucuaaru Takadu Y3oekucron PecryGmikacu Basupnap Maxkamacuruar 2016
nun 29 nexabpaaru 418-connu kapopu OwiaH TacAUKIAHTaH “OPKUH HUKTUCOAUIN
30HaJIAPHUHT (HAOJIUATUHN TAKOMUJUTAIITUPHUII Yopaiap pekacu HUHT 3-0aHaunaa y3
akcuan TorraH (V36ekucton Pecry6imkacu Monms Basupiuruauar 28.05.2019
itmaaru Ne JIC/03-32/2905-connmn MabitymoTHOMacH). 2018 #un sikyHiapura Kypa,
pecnybOnukana ymly coxara 40 mupz. cyM Mabiar gaBiaT OOIKETUIaH aXKpaTUJITaH;

OPKUH WKTUCOAMM 30HAIapra TYFPUIAAH-TYFPU XOPWKUN WHBECTULIUSIIAPHU
IOKOpY KYIIMJTaH KUMMAaT spaTajural coxajgapra YCTyBOPJWK OWJIAH >KaJI0 KUJIMIII
TYFpUcCUgaru Takiudu V36exucron Pecniyonukacu Ilpesupentununr 2017 #un
3 waiimaru [1®D-5032-connmu  dapmonuHuHT 2-0aHauaa ¥3 AakCHHH TOMTraH
(V36ekucron Pecry6iukacu Monus Basupiuruauar 28.05.2019 jiwnmarn JIC/03-
32/2906-con xamma Y36exucton PecryGmukacu VHBECTHIMANAD Ba TAIIKU CABIO
BazupuruHuHT 12.07.2019 #imnmarn Ne 06-18-6408-connmm MabIyMOTHOMANIApH).
VYura x¥ypa, “Hykyc-papm™ DU3, “Somun-papm™ DU3, “Koconcoii-papm™ U3,
“Cupnapé-papm” DU3, “boiicyn-papm” DU3, “bycronnuk-papm” DU3, “TlapkeHT-
dapm” DU3nap GpaoauATUHUHT acOCUM HyHanuIuIapuaan oupu 3tuod, hapMareBThKa
coXacuia XOPMXKU MHBECTUIUSITIAPH KaJI0 KUJIHII XHUCOOTaHAIH.

TaagkMKOT HATHKAJTAPUHUHT anpodamusicu. Ma3Kyp TaaKHKOT HaTKalapH,
17 Tta, xymmagan 4 Ta xaigkapo Ba 13 Ta pecnyOnuMka WIMH-amMalIdn
KOH(DepeHIusIapaa MyxokamaaaH YTKa3uiraH.

TagkuKOT HATHKAJAPUHUHT YbJOH KUJIMHIaHJIUrH. [{uccepramnus MaB3ycH
Oyiinua >xamu 42 Ta WIAMUN WL, Ty KymianaH, 2 Ta mMoHorpadus, mmwmuii OAK
pTUPO ITraH KypHawiapaa 12 ta, HyQy3au XOPWKUN KypHamIapaa 3 Ta UIMHMA
MaKoJia, UIYHMHTJIEK, XaJKapo Ba pecnyOjuka MHUKECUJArd WIMHI-aMalui
koHpepeHusapaa 17 Ta Mabpy3a Ba T€3UCIIAp HALIP dTTUPUIITAH.

JldccepTanMsiHUHT TY3WJIMIIH Ba XakMu. [[uccepTramus TapKuOW KHUPHWII,
TYpTTa 000, XyNoca, hohgananuiarad anaduétiap pynxartyu Ba uioBajgapaad udbopar.
JluccepTalUstTHUHT XaKMU 217 OETHU TalIKKUII STa]IH.

JIACCEPTAIIMSIHUHT ACOCUN MASMYHHA

Kupum xwcmuaa amccepranys MaB3YCHHUHT JOJ3apOJIMTH Ba 3apypaTh
acoCJIaHTaH, TAAKWUKOTHUHT MakcajJ Ba Basudaiapy, YHHHT OOBEKTH Ba TPEIMETH
aHWK OeNTWiaHraH, WIMHA TaJKUKOT MAaB3yCHHHMHT pecrnybiuka ¢aH Ba
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TEXHOJIOTUSJIADM PUBOXKJIAHUIIIMHUHT YCTYBOp WYHAIUIUIApUra MOC HKAHIINUTU
Kypcatu® YTUiIraH, TAAKAKOTHUHI WIMHH SHTWIMTH Ba aMajui HaTWXKalapu KEHT
0a€H KWIMHTaH, TAAKUKOT HaTWXalapu aMaiauérra >KOpUM  STUITAHIIUTH,
owupriran  Takiubaap  Y36eKkMCTOH — PecryOnMKacH — HOPMATHB-XYKYKHl
XyXoKaTiapura KUPUTWITAHJIUTH Ba TaJAKUKOT HATH)KAJIAPUHUHT —anpoOaluscH,
VIAPHUHT JBJIOH KWIMHTAHJIWTH, TAAKUKOT MIIMHUHT TY3WIHAIIA Ba XaXMU
TYFpUCUIATH MABIYyMOTIIAP KEATUPUO YTUIITaH.

JluccepTauustHUHT “IPKUH MKTHCOAUM XYAYAJAPHUHT Ma3MYH-MOXMSATH Ba
WIMMii-Ha3apuii acocaapu” ne6 HOMIaHTaH OWpUHYK 00OMIA SPKUH MKTHUCOIHMA
XyIyIJapHUHT Ma3MyHH Ba yIIApHUHT Ha3zapuil acociapu oun6d Oepwiran. by 6opana
XOPWKIIMK Ba MaMJIAKaTUMH3 UKTUCOIYU OJUMIIAPUHUHT WIMHM TaIKUKOT UIILJIApU
OwnaH TaHUIMO YUKWIAU. Maskyp 600/1a 3pKUH MKTHUCOAUN XyAYUIapHUHT KEIrO
YUKUII TapuXW Xamja PUBOXKIAHUII OOCKMUIApU TaJIKUK KWiIuHraH. yKaxoHjaaru
MaBXy/l PKUH UKTUCOAWM XyIyJJIApHUHT TypJlapyu Ba IMIAKIIApU YpraHuiauod, Oy
Oyiinya SpKUH UKTUCOANIN XyAY/UIAPHUHT SXJIUT TACHU(DU MIAKIIAHTUPUIITaH.

OPKUH UKTUCOAUHN XYyIy[Jiap TYFPUCUIATU TYyIIyHYajaap Ba yJIapHUHT Ma3MyH-
MOXHUSITH Oopacuaa TaAKUKOTIap O0Jud OOpraH XOpHXHUil Ba MaxayuIuil OJIMMIIAPHUHT
alipum (puKpiapu TypiMya >KaHJIUTHMHUHT TYBOXHM OYynamu3. By Oopaga ukrucomuu
onmuM T.Farolenunr ¢gukpuya, “OUXap mamiiakaT Ba TaIOUPKOPIUK CYyOBEKTIApH
Xyqaynauna — oKoimamraH — gemorpaduk  Xamjaa — reorpaduk  Koumap”, ned
TabprudIanran.’

[ynunrnexk, M.M. borycnaBckuii  ¢ukpuua, “Xankapo amanuéria
NABIATIIAPHUHT 3PKUH HMKTUCOIWWA XYyIyAjapu 3pKUH HMKTUCOIUK 30Hanap”, 1ed
TYLIYHUJIaaAH, Oy epa XOpHKUil KopXoHanap (GaoiausiTd y4yH ajoxuia KyJal IapT-
apouTiIap aHUK MKTUCOAMM Ba OOLIKAa Bazv(andapHU Xajl KWIMII YYyH sSpaTUIald
nest 9bTupod 3Tazm.8 T.I1.JJaHbKOHUHT TAJIKWHUYA SPKUH UKTUCOIMMN XyAYJIapHU
“...KyJlal WHBECTULIUS MYXUTHHH SpaTUIl XaMmJla MIUIa0 YWKApUIIHHU, CaBJO-
COTHKHM, WIMUNA  GaoJUSITHH  parOaTIaHTHpUII  MeXaHu3Mu~  cudartuna
Gaxonaiinunap.” PecrnyGnukaMu3ga MasKyp HyHaqMmga KaOyl KHIHHTAH KOHYH
Xy’XoKariapuaa 3ca, DOSpPKUH HKTUCOOUM  XYAYIJIApHUHT XYKYKHM  MaKoMH
Oenrunanrad: “OpKUH UKTUCOJIUN 30Ha  — MHUHTAKaHHU KaJajl MK TUMOUN-UKTHCOIUI
PUBOMIIAHTUPHUII YIyH MaMJIaKaT Ba YeT 3J1 KaMUTAIMHU, UCTUKOOJIITU TEXHOJIOTHS
Ba OOIIKApYB TAXKpHOACHHU a0 ITUIN MaKcaauaa Ty3ujJaaural, aHUK OeTvIaHTaH
MabMypHil Yerapanapy Ba aJoxXuJa XyKyKui TapTUOOTH OYJIraH Maxcyc akpaTWiTraH
xyz[yz[ﬂnp”ll nes Oenrunanrad. OkopuparuinapHu — yMymialiTUpPrad — XoJija,
(bUKpUMHU3Ya SPKUH UKTUCOAUMN XYyIy[jap JeraHja, MyalssH UKTUCOIUM (haoausiTHU
aMajra OIIMPHUINJAa KEHraWTUPWUITaH MYCTaKWUIMKKA, OOIIKAPYBHUHT MAaxcyc
pEXKUMHU Ba HMHBECTOpJAp MKTUCOMUN (AoNusATH ydyH KyJiaid I[IapouTiapra sra

" Farole, T. (2011). Special economic zones in Africa: comparing performance and learning from global experience.
Directions in Development; trade. World Bank
8 Borycnasckuit M.M. MexnyHapogHoe uyacTHoe npaso. 5-e usg. M.: FOpucr, 2004
® Tanbko T.J1. (1998) CBOGO/IHBIE SKOHOMHUYECKHE 30HBI B MupoBoM xo3siictee// THOPA-M. C:168.

Xopwxuit TaxpubanapaaH KenuOd 4YMKUO, MasKyp TaJKUKOT HMIIHMAA “ODpKUH MKTHCOOWH 30Hamap” Ba “OpKHUH
UKTHCOIHMH Xy Ty/Ulap” CHHOHMM TyIIyH4Yanap cudaTtuia Kapaaaiq.

V36exucTon PecryGnukacHHUHT “DpKHH HKTHCOAMIT 30HANap Tyrpucuaa’ru Konynu. Vibekucron Pecry6iukacu
KOHYH XyxoKarinapu tymiamu, 2005 i., 49-50-con
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Oynran XyIyAHW TYIIYHHUII MyMKUH. OukpuMusda ymoy ymyMui Tabpud, >KaxoH
aManuéTuia ydypauaurad Typiau XWJI Ba IIAKIUIApAAard 3pKUH UKTHUCOIUNA XyIyAJsap
Ba ynapra OepwiraH TabpudiaapHu OuUTTa YMyMUH KAaTOpAa KOMJIAIITHUPHIIL
UMKOHUHU Oepajiu.

JlacTnaOku SpKUH HMKTUCOAWN Xyayuiap Jap€ Oyiumarn MUpHUK TopTiapja
YKOMIaIran Maxcyc xyayaiap 6ynu0, OyHaal 3pKUH caBlo XyAyajJapyd TeMup uyn
KeCUIIMajapy, caBIo Wyjiapu €KUM ylapra TEeTUILIM OViraH xoimap, yMyMaH
OfTaH/a TPAH3UT MaH3WIroxjapujaa Oapmo  OSTUITaH. YJIap  XOPMXKHU
MaxCyJIOTIapHU OJUO KUPHUII Ba YUKHUIIIA 00X TYJIOBIApUIAH 0301 KHJIMHTAH XaMaa
MaMJIaKaTHUHT O0XXOHa uerapacuaan axpartwirad. fOxkopuga tapkunnad yTuiaran
y3ura xoc Oynran ymoy XyIyAJapHHU SpKUH UKTHUCOAMM XyAyUIapHUHT OHpPUHYH
aBJIOJM CUpAcUra KUPUTHILI MYMKHH.

WKKMHYM aBIOJA 3pKHH HMKTUCOAMHA XyayJulapra Maxcyc TapTHOOTIM CaHOAT
UIUIa0 YMKAPUII XyAyAJIapy KUPUTUIIAIN. DPKUH UKTUCOIUN Xy Iy ITApHUHT YIUHYH
aBJIOJIUTa TEXHUK XYAY/UIapHHU (TEXHOMOJUCIIAp, TeXHOMapkiap, TypusM, oddiiop
30Hanap, OAHK-CYFypTa XHU3MaTJIapy Ba OOIIKaJIap) KUPUTUII YPUHIUIUDP. Xap Oup
JaBpAa APKUH HKTUCOAUM XYAYJJIAPHUHT Y3ura Xoc OWp HeduTa TypJiapu TallKuil
ATUJITaH.
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1-pacm. lynéna ¢paoausat 01ubd 60paérran 3pKUH UKTUCOTUI
Xy/AyAJdap COHM

Xo3upaa nyné mukécuna 400 man opTUK 3pKUH caBao xyayaiapu, 400 gan 3uén
TeXHOMapK, TexHononuciap, 100 man opTuk acocuii GaoauATH XU3MAT KYpCaTHINTa
MYJDKQJUTAHTaH SPKUH HKTUCOAMM XyAyHJIap MaB>I<yzL.13 bupnamran Mwatinap
Tamkunoru xamaa Xankapo MexHat TallKMIOTUHUHT MabJIyMOTJIApUTa KaparaHia,
ymyMuid xucobaa ayné 6yiinya 5000 maH OpTUK Typiu XWIJard 3pKUH UKTUCOAUN

12 Bupnamran Mwutatnap TalIKMIOTHHMHT pacMHid MabIyMOTJIapH acocHla Myalmud TOMOHHMJaH TaWépiaHan
(UNCTAD, The survey was conducted from February to April 2019).
13 3yGuenko JI.A. Mroctpanusie naBectrimi. — M.: Kunroger, 2010. C. 77.
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XyAyajiap MaBxXyH. " Pacm MabJIyMOTIapUAaH KYpUHAIuKW, yTraHn acpHuHr /0
nunnapuna SUXauHr conn 79 Tta 6ynran Oyica, OyryHru kyHra kenu6, 5400 tanu
TAIIKWJ 3TAaETralauru Ba Kapuitdo 70 6apoOapra omranjuruHi KypUImMnu3 MyMKHH.

YMyMaH oJIraHlia, 3pKUH MKTUCOAUMN XyIyIUIApHU TAIUKHWII KAJWII WKTHUMOMWM -
UKTUCOJIU KUXATIaH xap oup MamJiaKaT Y4yH boitnanuaup.
by xyaymmap xymia® wm  YpuHIapu TaIKAN —KWIMILLA, XaldKapo ToBap
alpuOONUIAIIHY  JKOHJIAHTUPHUILJA, HKTUCOIMET TapMOKJIapura TYFpUIaH-TYFpH
XOPWKUN WMHBECTUIMSUIApHA (aon kand KUIWIIa Ba WIMHA-WILIA0 YUKAPHUII
COXacH CaJOXUATHAH KeHT (hOHJaTaHnII A caMapalid HaTHKATapHA OEpMOK/a.

JuccepTallUsIHUHUT «JPKHUH HUKTHUCOAUM XYyAYMJAPHM TAIIKWI 3THII Ba
yJjapra MHBECTHI[USUIAPHH KAJI0 ITHIIHUHT XOPUK Ta:Kpudacu» ;1e0 HOMJIaHTaH
MKKUHYM O000MIa PUBOXKJIAHTAH Mamilakarjiapja SpKUH UKTUCOAUN XyAyIJIApHUHT
TAIKUJI STUJUIIN Ba PUBOKIIAHUII TAXXpUOACH, SHTU UHIYCTpHAIl MaMJlakaTiap/iaru
OPKUH UKTUCOJUN XyAyuiap (PaoSUSTUHUHT y3ura XOCIUTH Xamaa XUTOWIa SPKUH
UKTUCOIUN XyAy/Ulap OpKaJd TYFPUAAH-TYFPU XOPUKUN HHBECTUIUSIAPHU Kajo
TUII OyiiM4a OpTTUPWITAH TaxpubanapiaH MaMJIAKaTUMU3HUHT HWKTHUCOIUMA
pUBOMIIAHUINKA (O TATIaHUIIT UMKOHUATIAPH KYPUO YUKUIIIH.

JlyHé MamilakaTJIapUHUHT KYN WWUIMK TapuXdid TaxpuOacuIaH MabIyMKH,
MaMJIaKaTJard WKTUCOAMM CaJOXMATH TAacT OYnraH XyAyUlapHU MKTUCOIUN
KUXAT/IAH “‘COFJIOMJIAIITHPUII OOpacu/ia MIJITUN Ba XOPWKUM MHBECTULIMSUTAPHUHT
VpHU I0KOpH XHUCOOTaHaIH.

Munnuii  MKTUCOAMETTa WHBECTULIMSUIApHM, OWpUHYM HaBOatTna, TYFpUIAH-
TVfpu xopwxkuil mHBectunusuiapHu (TTXM) xan® »Tum Oopacuia >KaxoHAArd
MaMJIaKaTJIapHUHT Typiu4da €HJaimryBiapu MaBxyd. by Oopama spkuH HUKTUCOAMI
XyIy/UTapHU TalIKW OTUIl Y30K HWWUIap JaBOMUJIa caMapaliyd XHCOOJaHTaH
WKTUCOAUN Yopa-TaaoupapaaH Oupuaup.

byrynru kyHpma Gapua pUBOXIIAHTaH Ba PUBOXIAHAETTaH MaMJIaKaTJIAPHUHT
TYFPUAAH-TYFPU XOPWKUW HWHBECTHIMsUIapra Oyiran Ttamabu optud Oopmokia.
UyHKH, WHBECTULMSIAP WKTUCOAMETHH PHUBOXIAHTUPYBUYM AaCOCUM TE€HEpaTop
Bazudacunu 6axapanu. Cyurru 10 iminkka Ha3ap Tanuiacak, AyHE MamilakaTiapuaa
TYFPUOAH-TYFPU XOPWKMUM WHBECTULIMSIAD OKMMHWHUHI Y3rapullld Ky3aTWJIaraH
(1-pacm). Taxmumnap kypcatumunyga, 2009-2018 Wnnapaa TYFpUIAaH-TYFPU XOPHIKUAN
WHBECTULIMSIIAD OKUMHU TeOpaHu® TypraH. ByHuWHr acocuit cababnapuman Oupw,
2008-2009 #inmrapaaru ’xaxoH MOJUSBHI-UKTUCOINNA MHKUPO3UHUHT UKTUCOINETHA
Oapua TapMOKJIapura Kypcarran cajaouili Tabcupu Oyica, UKKMHYM TOMOHAaH, 2014-
2015 wwmmapnaru  EBporna  gaBnatinapuga OOIUIAHTAaH WHKUPO3HMHT WKKUHYU
TYJTKUHUHUHT YMYMHI KYpcaTKUdiIapra TabCupH, 1€0 3bTUPOd dTUITUMU3 MYMKHH.

Cyurru  Wwutapgard  MOJMSIBUM  MHKUPO3  HadakaT  MKTUCOAMETHH
3auaamTupan, OalKkyd axOJIMHUHT KaMOarajd Ba MOJIMSIBUM >KUXATAaH TypyxJjapra
OYNMUHUIIMHYN >KagaamTupad. Mumicusnap coHm oprtuimvra, Ky COHJIM aXOJH
JTapoMaJJIapUHA KaMalWIura, Typiau XU3Matiap Ba ToBapjapra OyiraH TaJjaOHUHT
nacaduimra oaub Kenud, mUpoBapauaa MamjlakaTiap YpTacuiaru Cy3uod IOpyBUH
XOPWKUW NHBECTULHSUIAPHUHT OKUMHUTA XaM KUAAUN TAabCUPUHU KYpCaTIU.

1 Boyenge, ILO Database on export processing zones (revised) (ILO, 2016)
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2-pacM. 2009-2018 iinsniapaa AyHé mamiiakaTJIapura Kajnd KWINHTaH
TYFPUAAH-TYFPU XOPUKUM HHBECTHLMSAJIAP OKUMHHHUHT ysrapnmn15

[yHu anoxuaa Kaij 3THUILI KEpaKKW, OYTYHTH KyHJa Kay0 3TWIraH TYFpUAaH-
TYFPU XOPUKUN MHBECTULHMSUIAPHUHT aCOCUM KMCMU SPKHH MKTHCOIHWM XyZyJjapra
Ba QyHE MaMJIAKATIAPUHUHT Pean CEKTOPHU TapMOKJIApU XHCCAcura TYFpHU KEJIMOKIA.
MasbnymoTiiapra Kypa, IyHE MHKECHIA PHUBOXKIAHTAH Ba SHIU HHIYCTpPHAI
MaMJIaKaTiIap/a TYFpUIAH-TYFPU XOPHKUN MHBECTHLMSJIAPHU Kall0 3TuIl 6opacuaa
amMajira OHIMPWITaH 4opa-TaaAOupiiap MyXUM axaMmuaIra odra OSKaHJIUTHHU
KypcatMokaa. by 6opana 3pKuH UKTUCOAUN XyIdy/jap/a sipaTuiran uHppaTy3uiMa
TapMOKJapW Ba KyJall HHBECTULIMOH MYXHUT XOpPWXKUH HWHBECTULUSJIAPHU
V3IalTUpHUIIIa aCOCUi OMUJIIapiaH Oupy 0yub Xu3mMaT KHIMOKIA.

[Ily cababman xaM IOKOpHJa TabKUAJNA0  YTUITAHUACK, XOPHKHIA
MHBECTULIMSUIAPHU KaI0 STUIIHUHT MakOyJ ycyiulapujaH Oupu OYiraH — 3pKUH
MKTUCOIUN XYIyJJIapHHU TAIKWI 3TUII OOpacuia pUBOXKIAHTAH MaMJIaKaTJIapHUHT
TaXxpubacu OWIaH TAaHWIIMO YHWKHMIL, yJapJard SHT SIXIIW KUXATIAPHU MULIUN
MKTHUCOIUETUMHU3TA TATOMK ATUII Y3UHUHT MKOOUI caMapacuHu OEpHILI MyMKHH.

Kyitmpa wukTHCOOMI JKMXATAAaH PUBOXKJIAHTAH XamJa JSpKAH HKTUCOIMMI
XyIyUTapHU TalIKWAJ ATUII Ba PUBOXJIAHTUPHUIN OYiiMya KaTTa aMaliuid TaxkpuOara
sra Oynran Mamiakariap TaxpuOanapunu kypuO umkamus. AKII wukrucoamii
CAJIOXMATH Ba PUBOXKIIAHUII Japa)kacu Oyinuya NyHEHUHT €TaKyd MaMJakaTIapuaaH
oupuaup. CYHITH CTaTHCTUK Ky3aTHLUIAp acoCHAa alTUIl MyMKHUHKH, YIIOy
MaMJIAKATHUHI MKTUCOAMM XOJIaTH Ba PHUBOXKIIAHUII JapaKaCUHUHI JUHAMUKACH
KaxOH MKTUCOAUETH TEHACHLUMACHUTA >KUIJAUA TabCcHp KypcaTUO KeIMOKIa.
Mamuakat xyayad 9,7 muiH. KM’., aXOJTHCHHUHT COHH 325,6 MJIH. KHLIMHH TAIIKHIT
sranu. AKIaunr UM xaxmu OVitmua nyHéna OWpHHUM VPUHHH, axXOJMd >KOH
oommra tyrpu kenyBun AWM xaxmu Oyitmua iupuk 10 Ta MamnakaraaH Oupu

15

www.data.worlbank.org (’Kaxon OaHKMHHMHI pacMuil BeOG-CalTH) MabIyMOTIapH acocHaa Myauln( TOMOHHUAAH
TYy3WJITaH.
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xucobnanaan. AKII ontuH BamioTa 3axupacu KaxOoH BajioTa 3aXHpalapuHUHT
65%ra IKWH MUKJIOPUHU TAILIKUJI STIH.
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3-pacm. 2013-2018 iinnnapaa AKIuunr AUM Ba ynunr nyné AUMparu
YJIYIIN TYFPHCHAA MABIYMOT

KOxopunaru pacm mabiaymotrnapugad kypunanuku, AKII Oyrynru xynma
nynéna apatunaétran SIVIMHUHT nedapiau dopak KMCMHUTa STaIMK KUIMOKIA Ba Oy
KypCcaTKnu4 HWIJAH WWiIra YCHUII TEHACHIMSICUTAa 3Tra SKAHJIUTMHU KypCaTMOKJA.
Ymby xonaTt TaXJWIWHUA pakamiapnaa Ky3araguran oyincak, 2013 wnnga AKHI pyné
SAVMuu kapu6 22 ¢owus ynuiira sranuk Kuiaran oyica, 2018 iunra kenuob sca, ymoy
kypcatkuu 2 ¢ousra omubd 24 (GousHM Kaijl STraHIurdHd Ba Oy OusaH OyryHTH
KYHJIa TyHEA UKTUCOIUM )KMXAT/IaH 3HT KyJIpaTiu JaBJaT SKAHJIUTUH aHTJIaTaIu.

AKII WKTUCONUETUHUHT PUBOXJIAHUIIMAATY MYXUM XYCYCHUSITH JTyHEHUHT
Oomka  Mamjakarjiapuja  TakpopJlaHMalaura XU3MartJap COXACUHUHT
WKTUCOMUETAAr yIylid rokopuiuruaaanp. CTaTUCTUK MablyMoOTiapra Kypa,
uKTHcoguéTaa Oanx Oynaranmap Ba wmamiiakaT AWMuaunr 80 ¢owusra sSKUHU
xu3Matriap coxacura Tyrpu kemaan. AKIIna kymnmaHnwnaauran MakpOUMKTHUCOIUN
PUBOKJIAHUIII MOJEIN UKTUCOAUETHU Y3-Y3MHU OOLIKAPUIIHUHT 0030p MEXaHU3MU
acocuia KypwiraH, JAaBjaT MYJKUYUJIUTUHUHT KUYHUK YIYIIA Ba WIUIA0 YHKAPHII
xKapaCHUIa NaBIATHUHT Ce3ujapivd OynMaraH TYFpUAAH-TYFPH TapTUOTa COJUIIH
Owtan TaBCI/ICbJIaHamA.17 Bynnan tamkapu, 3pkuH uktucoanit xynymiap AKHIHUHT
UKTHCOMUETAAT MYXUM €TaK4d TapMOKJIAPUHUHT acOCHUU TasH4YIapujaH Oupu
XucoOIaHaau. Yiap OpKajlu TalllKd UKTUCOMUN (aoJIUAT, MYKH CaBJIO ailJlaHMacH Ba
TaIOMPKOPINK coxacuja KyJaid WHGpaTy3WIMaHU SpaTUIl Ba PUBOMNIAHTUPHUII
kabumnap xagamumk ousian MmyBadPakugaTiIu amanra OImMpUINO KETMHMOKIA.

16

www.data.worlbank.org (’Kaxon GaHKMHUHI pacMuil BeO-CalTH) MabIyMOTJIapH acocHaa Myalind TOMOHHUIAH
TY3WITaH.
1" Baxa6os A.B., Tamxubaesa JI.A., Xaxu6akue 111.X. )KaxoH HKTHCOMUETH Ba XalKapo MKTUCOIMI MyHOcabaTiap:
nacpiuk. — Tomkent. Baktrisa press, 2015, 88-89 — 6.
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THHY OKeaHH MHHTaKacH
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4-pacm. [lyné muHTaKaJapu 0yin4a riiodaj axaMmusTra 3ra 0yJraH 3pKuH

UKTUCOAUN XyAYAJTAPHUHT TAKCHMOTH

IOxopunaru pacm mMabiaymotiapuaan xam kYypuau6 typudauku, AKII 6yryHru
KYHJIa 3PKUH MKTUCOIUN XyAYyIJAapHU TAIIKWJI STUII Ba YJIAPHUHT PUBOXKJIAHUIIH
Oopacuma ayHEAa MaBXKyd SPKUH UKTUCOAMN XyaymiapHuHr kKapuitd 30 dous
yAyIra STaIMK KWIKO, SHI €TaKYd MamylakaTra aiilanran. Mamutakatjard SpKUH
HUKTUCOAUN Xynyuiap UKTUCOAUETHU MOJEpPHU3AIUS Ba JUBEpCUPUKAIIUA KAJIUIIIA
MYXHUM axaMmusTra sra. byHJaH Ky3JaHraH acOCH Makcaa TYFPUIAAH-TYFPHU XOPHUKUN
WHBECTUIIUSUTAPHU UKTUCOJUET coXajlapura Ba XyJIyAUN UKTUCOAUET TapMOKJapura
SPKUH UKTUCOJMM Xyayuiap OpKajau a0 sty xucobnanaau. Kyiuaaru xaasania
Oy Oopama Mamutakar uKTHcoauéTura >xain0 stwiran TTXWM  Ttapkubupa >pkuH
MKTUCOAMHN XyIAyajap OpKalIHM >Kal0 3TWIraH XOPWXKHH WHBECTUIMSIAD YIYIIUHH
KYy3aTUIIIMMHU3 MYMKHH.

1-sxkaaBa
AKII uxtucoauérura 2014-2018 iinjnapaa JUX opkajau KMPUTUITAH
XOPMKMd UHBECTHUIIUAJIAP TAXJHIA

IUXra KHPUTHITaH UHBECTULMSLJIAP,

. TTXN miH. AKI xosiap
Hunnap KUPUILIH, MJIH.
AKHI nonnap | UHBecTHIMSIIAP XaKMHU TTXHWnapaarn yaymm, %
2014 311856 288300 92,4
2015 509087 244800 48,1
2016 494457 225300 45,6
2017 354828 250600 70,6
2018 350786 249760 71,2

Ymby xaaBanmard MabIyMoTiapaa Taxjmia oHTwiran wuwtapga  AKII
WKTUCOIUETUTA KUPUTWITAH TYFPUIAH-TYFPU XOPWKUUA WHBECTULMSIIAD YIIYLIA
Wutap ngaBomuza ycuO® OOpWINl TEHIEHIMSCUTA ATa JKAHJIWTUHUA Ky3aTUITNMU3

'8 Special Economic Zones: Global Experience and Best Practices. 2017

9 www.data.worlbank.org (YKaxon GaHKHHMHT pacMuii BeG-caiiTi), www.economywatch.com, 79th Annual Report of
the Foreign-Trade Zones Board to the Congress of the United States mabnymotiapu acocuna Myamwingd TOMOHUIAH
TY3WJITaH.
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MyMKUH. Mucon yuyH, 2014 iiunna ymoy kypcatkuy 311,8 mupa. AKUI nonnapuau
TalmKkwi 3Trad oyinca, 2018 #unra kennd 350 mupa. pomtapra errad. OUX opkamu
KUPHUO KeJIraH XOPUKUN MHBECTUILIMSUIAP YIIYIIU XaM Jespiid YCUIll XapaKTepura sra
0ymo0, ymymuii ukruconuérra kupub kenran (TTXW) unBectunmsinap 2016 itnnma
45,6 pousnu 2018 #innra kenuo, 71,2 dhousra KynanraHIMTHHA KYPUITUMUA3 MYMKHH.

XKaxon amanuéruaa TYIIaHraH yJKaH TaxpuOanap myHU Kypcaraauku, DX
MaMJIaKaT UKTUCOAUETUHUHT PUBOKIIAHUILIN/IA, XOPUKUN WHBECTULHSIIAD OKUMUHH
MaMJIakKaT MKTUCOAMETHTA >Kajld »JTHUIIIA MyXUM OMWUIapAaH Oupu OYimb
xucobnanaan. DX opKanu HOKOPM MHBECTULHMOH Ba MKTHUCOAHWM CaMapaJopiuKKa
SPUILTAH JaBiatiaapjaaH Oupu Xutoi TaxpruOacuHu Kyprud YnKaMus.

Xuronga OUX — Oy XuTol IIaXapJapuHUHT SHC T€3 PUBOXIJIAHAIUTAH
MUHTaKIapuaup. Ynap, OumpuHuu HaBOatna, DWMX Tamkwia 3THIIIA SHT aACOCHM
»pTHOOp ephaH  (QoipanaHuml, CaHOATIAIITHPUII Ba  MOJEpPHHU3ALMSIIAIITA
KapaTuiaau. bup kKatop 1OKOpU TEXHOJOTHMK MIUIA0 YMKapuluiap Oup-Ooupu Oumiian
xamoxaHr Oymaau. FOKopu TEXHOJOrMK WIUIA0 YMKApHUIUIAD KAaHYAIMK CEpPMaxCyl
OyJica, SHT KYII axoyimra 3ra XUTOMHUHT MEXHAT OwiaH OaHIIMTU KaOW OMMAaBHUI
MyaMMOJIapUHU Xall Kujiaau. byHoaH Tamkapu, IOKOpPU TEXHOJOTUK HIIa0
YUKAPUIIUIADHUHT PUBOXKJIAHUIIN XHUTOWra IOKOpH JapaxkaZa >KaXOH apeHacura
YUKHIITa UMKOH OCpJIH.

Xuroiaa OUXHUHT TAIKWA STUIMIIN MaMJlakaT 3KCIOPT XaKMUHU OLIUIIUAA
KaTTa SIIMKIApHU o4uO Oepau. 1979 iwmnma Xutoit skcnoptu 13,7 mupa. nosuiap
oynran 0yica, 2010 inira kenuO, ma3kyp kypcarkuu 1506 mapa. AKIL nomnapuau
TallIKUJI KI/IJII[I/I.ZO by pakammap 2018 #unga sHaga om0, 2518 mupna. AKII
noutapura etan. 1979 iiun 6unan conumrupuiranga, 40 iun opanuruaa Kapuitd 200
Oapobapra OLUTaHJIUTMHU KYPHUII MyMKHH.

2-KaaBaJI
2013-2018 itnnaapaa XuToi 3KCHOPT Xa’KMU Ba YHHHT KaAXOH IKCIOPTHAATH
y.JIyum21
ﬁnn.nap AKaxoHaarv 3KCHOpPT Xa:KkMHu, | XHUTOHAA IKCHOPT Xa:KMH, XUTOWHUHT
mapa. AKHI nosnapu mapa. AKHI noanapu yiayumu, ¢ous
2013 23 464 2 354 10,0
2014 23 868 2 463 10,3
2015 21 280 2 362 11,1
2016 20 877 2 200 10,5
2017 22 919 2418 10,6
2018 23118 2518 10,9

Taxmun stunran wwuiapaa Xutoi skcnoptd Xakmuaa 2015-2016 iwimap
opanuruna Owpo3 macaium kysatwirad, pukpumuszua AKII Owran Oynaérran

2 http//forum politikaonline ru/index.php.showtopic
2! www.data.worlbank.org (JKaxon GamkuHHHT pacMumii BeG-caiiTh), ttps:/www.researchgate.net MabIyMOTIApH
acocusia Myauid TOMOHUIAH Ty3HJITaH.
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caBIo ypymu OyHra Tabcup KypcarraH. by macaiimm cypwariapu BaKTHHYAIUK
xoJlaT xucoOnaHaau. YyHKW, OuUp TOMOHJAH, XUTOM HKCIOPTH NACT TaHHAPXHU
Tydaiiaun paxoOarbapaom XucoOliaHca, UKKUHYM TOMOHAAH, XHUTOW aKcapusr
MaxcyJjoTiap 6yinya jxaxoH 0030pHuaa MOHOIION MaBKera ara.
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5-pacMm. Xutoii ukrucoguéTura YUX opkaau kupud kearan TTXU
JTHHAMHKACH

PuBoxxnana€étran mamutakatinap wuuga ukrucoguérra TTXUWM yuyH Kynau
WHBECTUIIMSI MYXUTHHHM SIpaTraH MamiakaT XWUTOW XucoOsiaHamu. Mwucon yuyH,
2005 #wmnma mamakat xuccacura sxamu kaxoHgarm TTXUWuuar 8 ¢owus, SbHU
72,8 mapna. AKII nonnapuu Tamkui Kwirad 6yica, 2006 fiunaa 5 dous 69,5 mups.
nomnap, 2008 #mnma aca dhapku 10 dhousHM Tamkuia dTradH. XUTOH MKTHUCOAUETHTA
TTXN XX acpuunr 80 iwapujaH OKOPU cypbaTiiapjla KUpUO Keya Oolliaras.
1980 innma mamitakat uxkrucoauéruaa sxkamrapunrad TTXU 1 mapa. AKLL nonmapuan
1990 #unnapra kenu6 aca, 21 mupa. AKII monmmapau OyryHru KyHra Keiawb ica,
168,535 mupn. AKII pommapuu Tamkun kuiauO, 1980 iwmnira HucOGatan 168
Oapobapra KyMaWraHJIMTAHA KYpPUII MYMKWH. XHWUTOW WKTUCOAUETUTA KUPHO
kenaérran TTXU mapna OUX YpHU WHBECTHIMSUIAPHU >Kajid OSTUIIAA MUCIH
KYypuiIMaran axamusar kaco stagu. Mwucon yuyn 2013 #mmma mamiakatra DX
OpKaJIM KUPUTUITAH >KaMu MHBecTHIMsUTap Xakmuna TTXU 41,2 ¢ousnu Tamkui
kwiraH, 2016 nnga 69,7 dousnan, 2018 finnra kenub sca, kapuii6 168 mapa. AKIII
nojiapura Kymavun6, 72,6 ¢dousHM Kaig 2THO, JOMMHUN  paBUINA  YCHII
TEHJICHIUSICUTA ATa SKAHJIMTUHU KYpCaTraH.

IOxopunarunapnan kenu6d yukud, XuTol UKTUCOAUETH PUBOKIIAHUIIINIA SPKUH
UKTUCOAMM XyayJjiap ToOopa MycTaxkaM YpuH odrauiad OopaéTraHiuruHu
KyWuaarujaap opKaiau u30XJjail MyMKHH:

22 www.data.worlbank.org, www.economywatch.com,  World investment report 2018/Special economiz zones

MabIyMOTIIApH aCOCHIa MyaJuTi( TOMOHUAAH TY3WITaH.
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- OPKUH HMKTUCOAUHN XyAyAJapAard XOPWXKUI HHBECTOpJap Y4yH MaH(paaTiu
Maxcyc 00KXOHa Ba COJUK UMTHUE3NAPUHUHT KYIUTAHUIIY;

- OPKUH UKTUCOJINN XyAyjapAa I0KOPHU XOPHKUN TEXHOJIOTUsIApTa aCOCIaHTaH
UIUIa0 YUKApUII HATWXKACUJA SPATUITaH MaxXCyJIOTJIapHU KEHI KYJIamIid KCIOPT
KWIHIIHUHT caMapaii MEXaHU3MUHUHT SIPaTUJITaHJINTH;

- OPKMH HKTUCOOUM XyAyMJapAa WKTUCOAUN PpUBOXIIAHMINTA DSPUILHIIIA
WIMHUK-TEXHUK JKapaéHjapAard MOIAWN pecypciiap HUCTEbMOJMHU OLIMPUII Ba
OoIIKapyBIaru WHHOBAIMUIAPHH OIMIMPUINTa KapaTUITraH Xap TOMOHJIaMa MYCTaKHII
MHHOBaLMsJIapra KEHI' UMKOHMSTIIAp OCpUIITaHIMIY Ba OOLIKaap.

YMmymaH onranga, XUTOWHUHT OYT'YHTH KyHJAQrd UKTUCOJIWN PUBOKJIAHHUIIUIA
SPKUH HWKTUCOAUN XyIyAJApHUHT caMapaiu (aoiusTH MyXuM VpUH STrajiaiiji.
VYapra Ky MUKIOpJa XOPUKAN WHBECTULIMSIIAD BA 3aMOHABUN TEXHOJOTHUSJIAPHUHT
KUpUO KENMUIIM MamJiakaT MKTHCOAMM (apOBOHJIMK JapaKaCHHUHT IOKOPU Ba
Oapkapop OyinuIIMHU TabMHUHIaMOKna. KonaBepca, 3pKHH MKTHCOAMM Xyayajapra
COJIMK Ba 00KXOHA UMTHE3NAPUHU TaTOMK ITHUIL Xam/ia HH(ppaTy3uIMa KOMIUIEKCUHU
PUBOKJIAHTUPUIIJA, WIMUN-TEXHUK WHHOBALMSUIAPHU HMKTUCOAUET TapMOKJIApW]ia
KaJaTUK OwiaH Kyjulam  skapa€uiapujga XuToW — TaxpuOacuJaH  YHYMIIH
doiianaHun MyXuM axaMusIT KacO 3Taju.

JluccepTalMsHUHT  «Y30eKHCTOHAA JPKHH MKTHCOAMIl  XyAyJJIAPHHHT
TAIKUJI JTUIMIIH Ba PHBOXJIAHUINKMY 7e0 HOMJIAHTaH y4MHUYM OoOuja
V36eKnCTORIa JPKUH MKTHCOAMH XyIy/UIApHM TalIKWI OSTUIIHUHT  XyKyKHi
acoCJIapMHU TaKOMWUIAIUTUPHIL, SPKUH UKTHCOAUN 30HANTAPHU TALIKWAJ JTHII Ba
PUBOXKIIAHTUPHUII XOJIATU XamJla MKTUCOAMETTa XOPMXKHM WHBECTHLMSUIAPHU KaJo
KWIAIIHUHT MaKPOUKTUCOJIUN TEHAECHUUSIAPH TaJKUK YTHIITaH.

V36eKnCTORIa CYHITH MKKH HUIIa aMaira OMMPHIASTIaH YyKyp MKTHCOMIMIi-
CUECUH HCIIOXOTIAp aCOCHIa MUJUTMHA UKTUCOAUET TAPKUOWHM KUAAUNA Y3rapTUPHILL,
MOJICpHU3AIMSUIAN  Ba PAKoOATOApAONUIMTUHA  OUIUPHINTa KUAAUA IBTUOOP
Kapatwiau. by Oopamarm yopa-tagOupiapiaH Oupu — DOPKUH HMKTUCOIUN
XYy AJTAPHUHT TAIIKWI STUIHIIK Ba YJIAPHUHT camapayid (HaoausT olud OOpHUIIMHUA
TabMHHJIAII XUCOOIaHAIH.

Tabkuaai >KOU3KH, SPKUH UKTUCOAUN XyAYyIJApHU TAIIKWI 3TUII Mamiakat
WYKK 0030pUJIaTd UKTUCOIUN *KapaCHIapHU (HaoJUIallITUPUINTa HYHATTUPUIITAH YeT
9J1 CApMOSICUHU KaJI0 KWW OuiiaH oupra:

- MHHOBALIMOH (DAOJMATHU PUBOKIAHTUPHIL, WIFOP TEXHOJIOTHSIAPHHU >KOPHI
KWL, AKCIIOPT, LTYHUHTJIEK, TPaHCHOPT Ba TEJIEKOMMYHUKALIHS
UH(paTy3UIMACUHU 5Ka1all PUBOKIIAHTUPHILL;

- caHOaT MAaxCyJIOTJIApY SKCMOPTUHU KYJ1a0-KyBBaTJalll Ba BAIIOTa TYLUIYMHUHH
KYNaUTUPUILL, MaXCYJIOTIAPHUHT SHTU TypJapyuHU MIUTa0 YUKAPUILHU Y3IallTHPHILL,
TYJIUK [MUKIIA MaxXCyJIoT UIUTad YMKapyBYM CaHOAT (SKCIOPT) XYAYAJIAPUHU TAITKUII
ATUILL;

- MaxXaJIIMi MaxCyJIOT Ba XM3MaTJIap YIyH MUK Ba TAIIKK 0030piap/a Xaakapo
cudar, cepTuPUKATIAMTUPHUIN, KAJAOKJIANl TalaOJapuHU KOPUKA OTHUII OPKAIH
paKo0aTOAPIONITUTHHY OIITUPHIIL;
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- XOM amé pecypciapyuHy 4yKyp KauTa MIUIALI, IOKOPU KYIIWITaH KUAMAaTIN
MaxCyJIOTJapHU HWIUIA0 YUKApUIIHU Mynara Kyhuin Ba Oy Oopagar HWKTHUCOAMI-
XYKYKHI MEXaHU3MIIAPHHU STHAJa PUBOKIAHTUPUILL,

- SIHTY U1 YPUHJIAPUHU 0aprio 3THI, Majakald UIIYA-MyXaHAuchap, XyxKaluk
Ba OOIIKapyB KaJpJapyuHHU Talpiai xamaa MaJlakacuHU OIIMPHUII KaOu Oup Katop
MYXHUM MacajlaJJapHH Xajl KUJIUII UMKOHUHH Oepaii.

Iy myHocabaT OujiaH MWUIMM HMKTHUCOAMETra WHBECTUIUSIIAPHU, OUPUHYU
HaBOaTAa, TYFPUAAH-TYFPU XOPIKWN HMHBECTULMSIAPHU >Kajdd JTULIIHUHT MYXHUM
TAlIKWIMK MaKJUIapyuIaH Oupy OYiIraH 3pKUH UKTUCOIUNA XyAyAJIAPHU TAlIKHUIT STUII
TaXKpUOACH Y3MHUHT IKOOMI caMapacHHH OepHO KelIMOKIa. Y30EKHCTOHIA SPKHH
UKTUCOAUN XyAyAJIapHHU TY3UI OMiiaH OOFIUK KOHYH JIOMMXaJapuHU UIIIa0 YUKHII
1995 #imnpa Oowwnanrad. 1998 itun 24 pexaOpnarm  “MHBectuius Qaonusaru
Tyrpucnga’tv, 1998 itmn 30 anpengaru “YUer 31 MHBECTHLMSUIAPU TYFPUCHJIA TH,
“Yer 2JTMK MHBECTOpJap XYKYKJIApUHUHT KadoJaTiapyu Ba YJIAPHU XUMOS KUJIHIII
yopajapu TyFpucuaa’tu, myHuHriek, 2001 iwmn 7 gexaOpgaru  “MaxcynoT
TAaKCHMOTHTA OMJl GHTHMIIApP TYFPUCHIA TH KOHYHJIApH; Y30ekucToH Pecry6nnkacy
[Ipesuaentununr 2005 vun 11 ampenmarn “TyfpuniaH-TyFpu XyCyCUM XOpHKUU
MHBECTULIMSUIApHU a0 STUINHU parOaTIaHTUpHIL Oopacujaru Kylnimmua 4dopa-
Tagoupnap Tyrpucuna’tu, 2016 iun 26 okTsaOpaaru “OpKUH UKTHCOIUN 30HAAp
daonusaTuHr (GAOJIAIITHPUII Ba KEHraUTHpHUILTa JAOUP KylIuMYa dopa-Taadupiap
Tyrpucuna” Dapmonu, Y3bexucton Pecry6mukacu ITpesupenturuar 2017 iimn 7
aBrycraard “OpKWH HMKTUCOAMM 30Hajmap caMapand (aoiausT KypcaTUIIM YYyH
BAa3UPJIMKIIAp, HWJOpajap Ba JKOWIapAard JAaBiaT XOKHUMHSTH OpraHjapyHU
MYBOQUKJIAIITUPUIIHA KyYaUTUPHILI Ba YJAPHUHT MACBYJIMSITHHU OUIMPHILI HOpa-
Tagoupaapu Tyrpucuaa’ T, 2017 itun 25 okTsa0paaru “OpKUH UKTHCOIUMN 30HaIap Ba
KHYMK CaHoaT 30Hajapu (aojuaTd caMapaJopiurvuHA OIIMpHUIL Oopacuaaru
Kymum4a 4opa-tagoupnap Tyrpucuna’tu  Kapopmapu Ba Oomka Oup Katop
HOpPMaTHUB-XYKYKUH XyxXoKaTiap pecnyOnukamu3 Xyayauzaa (GaoiusiT KypcaTyBud
SPKUH MKTUCOIUM 30HANap XyJIyAWra XOpWKUN HMHBECTHLMsUIAD KUPUO KETUIIMHU
Ta@bMUHJIOBYM MYXUM HOPMAaTHUB-XyKyKHWW acociaapaup.

By Gopana V36exncton XyKyMaTH TOMOHHIAH PKHH HKTHCOIMI Xy/IyIapHH
ajyoxmja MexanusMm cudaruaa ypranu6 unkunau. ONMHraH XyJjiocauap Ba KaMJIaHTraH
XOpuK Taxpubanapu acocuaa 1996 itmn 25 anpenaa “OpKkUH UKTHCOIUMN 30HANIAP
TYFpUCUIA TH KOHYH KaOys KyTHHH. > Ma3skyp KOHYH NIpPOTpPECCHB KYpHUHHILIA
Oynub, MamiakaTUMU3  XyIOyajJapuaa  uHBecTopiap  (aonusITUHM  sSHaja
TUOepaIalITUPUIT  OPKATIM  TYFPUAAH-TYFPU XOPWXKUA HMHBECTUIUSIIAPHUA Kajo
ATUIIHK parOaTiaHTHpUILNTa KapaTWiraH. DHI aCOCHUWCHU, KOHYH OpKAJIM DSpPKHUH
UKTUCOAUN XyNYyAJIADHUHT XYKYKUA MakoMu Oenrwiad oJuMHau. YOy KOHYHTra
MYBOOMUK, “DpKMH MKTHUCOIUM 30HA - MHUHTAKaHHW >KaJlall MKTUMOHUN-UKTUCOAUIN
PUBOKJIQHTUPHUII YYYH MamJlakaT Ba YeT 3J1 KaMUTaJIWHU, UCTUKOOJUIM TEXHOJIOTHUS
Ba OOIIKApyB TAKPUOACHHU KaJIO STUI MaKCaauaa Ty3WUIaJUraH, aHuK OelTuIaHTaH

BKamanos M.M. DPKHUH UKTUCOAMNA 30HATAPHUHT XYKYKHI MakOMH. VKyB kymaaMa. TomkenT:TJHOY,2018. 116 Ger.
% ¥36exucton PecryOnmkacuHUHT “DpKUH UKTHCOIMN 30HAJIAp TYFPUCUIA TH KOHYHH. Y30ekuctoH PecryGnukacu
KOHYH Xyx#oKarinapu tymiamu, 2005 i., 49-50-coH.
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MabMypHl derapajapy Ba ajJoxXuaa XyKyKui TapTHOOTH OYIraH Maxcyc aKpaTuira
xyayz:z:np25”, Jest TAIKUH DTAIAIHN.

Ma3kyp KOHYHHUHT aJloXH/1a YbTHOOpP Taynad dTaJuraH Kuxatjiapu IIyKd, yHAa
MHBECTOPJIAPHU Xap TOMOHJIAMa XyKYKUW JKUXATAaH XUMOsI KWW Oyinda MyXum
KadomaTiap akc 3TraH, >KyMiIaJiaH:

- UIHBECTOPJIAPHUHT XYKYK Ba KOHYHUI MaH(paaTaapu TYIUK XyKyKUH ®KUXaTIiaH
kadoaTiianiu;

- OPKUH UKTUCOIUN XyAyIJard xap KaHJau WHBECTOpJapra AaBjaT OpraHiiapy
TOMOHHUJIaH €TKa3WJIraH 3apapiapHu KOmiad OepHiIuiy KOHYHHN MyCTaXKaMIIaHIH;

- DPKHH UKTHUCOJIHUN XyAyJJapJa XOPWKUN KOPXOHAIAP YYYH ajlOXHAa BaIKOTa
pEeXUMIIAPU KOPUN ITUIIHILN OCNTUIaHIN.

MamnakatumMu3ga YpHaTWirad TapTuOra Kypa, OHpKUH HWKTHUCOJIUN 30HA
V36exucron Pecrybmukacy IIpe3suieHTHHMHT Kapopu OWIAH TAIIKMI STHIAN.
OPKUH UKTUCOAWN 30HAHWHI MAaKOMH, IIIYHUHIJEK, YHUHT KaH4a MYAJATra TallKuil
STWIMLIM Ma3Kyp 30HaHM TAIIKWJI OTUII TYFpUCHIArd Kapop OwWiaH, YHHMHT
yerapamapu >ca, Y306exuctoH Pecnybnmkacu Basmpmap Maxkamacn TOMOHHIAH
6enarnnanamnm.

OpKUH UKTUCOAWN 30HAHUHT (QaoiMsAT KypcaTHIl MYyAJAaTUHU Yy3alTHpHUILI
GeNruIaHraH MyIaT TYTallnaH KaMHuaa yd Hil onauH Y36eKkucTon Pecry6iuikacy
TIpesHICHTHHIHT KApoph OMIaH amanra ommpunagn.’ By TapTHOHHHT Kopwii
STWIMIIKA ASPKUH MKTUCOAMM XyAYyMJIApHUHT (PAoJuATH JaBOMHUAA Y3 HUKH
MMKOHHUSITIIAPUHU TYFpH 0axoJialira UMKOHUSAT SIpaTaJiu.

MamnakatumMu3ga xam OoliKka JaBiaTjap CHHrapu BSpKUH HUKTHCOIUUN
XYIyAJapHUHT OMp HeuTa Typiapu, )KyMJaJaH, dpKUH CaBJ0 30HAJIAP, SPKUH HIILIA0
YUKAPUILI 30HAJapu, OPKUH WIMHKW-TEXHUKABUM 30HANAPUHU TY3WUII KOHYHUU
’)Kuxataad oenrmiad K}”fﬁnnraHzg.

V36exucTon1a MKTHCOAMET TAPMOKIIAPUTa XOPIKMH HHBECTUISIAPHH XKanb
STUIIHU  (PAOJIAITUPHUIN Ba XYAYAUH HKTHUCOAMU-MOKTUMOUN PUBOXKIAHUIITHU
xanamamtupuin Makcaguaa 2008 iiunga 1 ta, 2012-2013 dwtapaa 2 ta, CYHITH
UKKU Wi MoOaiHuaa sca 18 Ta SHrU SpKUH UKTUCOIWM 30HANap TAIIKWI STUIIH.
[lyHucu axaMusITIMKY, yiap €paaMuia Typid Xyayaiapaa MyaisH oup GhaonusTHH
SHA/1a PUBOXKJIAHTUPUIL, UKTUCOAUET TAPMOKJIAPUTa XOPHKUN NHBECTOPJIAPHU STHAJa
KYTPOK KaJI0 3TULI UMKOHH TYFUJI/IH.

V36eKHCTOHa SPKMH MKTHCOAMH 30Hajapra Maxauluii Ba  XOPWKHIl
WHBECTOPJIApHU JKAJI0 KWIWII Y4YyH 3apypuil KOHYHUWJIMK acocCJiapu, COJMK Ba
00KXOHA UMTUE3NIAPHU Ba TP NpePepeHlrsuIap TA3UMHU [AKJUTaHTUPUIITaH.

3-KaaBaJ

% V36exucton Pecry6uKkacHHUAT “DPKHH UKTHCOIMII 30HANAP TYFPUCHIA TH KOHYHHHHHT 1-MoanacH. Y30eKkncTon
PecnyOnmkacu KOHYH XysokaTiaapH Tymuiamu, 2005 i., 49-50-coH.
% ¥36exucron Pecry6uKkacHHUAT “DPKHH UKTHCOIMII 30HANAP TYFPUCHIA TH KOHYHHHHHT 3-MOJIAcH. Y30eKHCTOH
PecnyOnukacu KOHYH XyxokaTiaapH tymiamu, 2005 i, 49-50-coH.
27 ¥ 36exucron Pecry6iuKkacHHUAT “DPKHH HKTHCOIMIA 30HANAP TYFPUCHIA TH KOHYHHHHHT 3-MOJIAcH. Y30eKHCTOH
PecnyOnmkacu KoHYH XyxokaTiaapH Tymuiam, 2005 i., 49-50-coH.

% ¥36exucron Pecry6uKkacHHUAT “DPKHH UKTHCOIMII 30HANAP TYFPUCHIA TH KOHYHHHHHT 5-MOJIacH. Y30eKHCTOH
PecniyOnukacu KOHYH XyxokaTiaapu Tymiamu, 2005 i., 49-50-coH.
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2 rapyoknapy (7 Ta) Cupnapé-dapm”, “boiicyn-bapm”, “byctonHnuk-dapm
p p Ba “Ilapkent-hapm” D13

OU3 KunuIoK XyKaauk “« » e ) »
3 TapyoKiapy (2 Ta) banuk nnuiad ynkapysun”, “byxopo-arpo” U3
4 | D13 TypuCTHK TapMOK “Yopsok” T3
5 OU3 tpancnopt “Tepmus” DU3

JIOTUCTUKA COXACH

U3 criopr “Criopt” DU3
6 | MHBEHTapJIApUHU UILIA0

YUKApHUI OYyinda

bynnan Tamkapu, MamiiakaTUMU3/la SPKUH UKTUCOIUN 30HaNAp (HaoausTUHUHT
YyMYyMHM  KYpUHUIIIA acoCHil  WyHanmumuiapu Ba  Makcamjiapu cudaruma
KyWHIarujaapHu KeJITUPUILIL MyYMKHUH:

- 3aMOHABHI IOKOPU TEXHOJOTHSIN WUIIA0 YMKAPHILIHM SPaTUI YYyH, FOKOpU
HapxJM pakoOarOapAolml MaxCyJOTJIapHM UWNUIA0 YUKAPUIIHK  TabMHHIIALL,
XYIyIHUHT WIUIa0 YUKApUII Ba PECYpC MOTEHIMAIHMJIAH KOMIUIEKC Ba caMapaiu
doitnananui, sbHA UII YPUHIIAPU SPATHIL Ba aX0JIM 1apOMaJJIApPUHU OLIMPHUIL YIYH
XOpMKUN Ba MaxaUIMd HHBECTOPJIIApHU Kand KWIuIl Oyinya Kynaid mapT-
HIAPOUTIIAPHHU SIPATHILI

- TalKyd 0o30pja Tajnabrop Ba IOKOPU HApXJu HUMIIOPT YpHUHHU OOcCaguraH
MaxCyJOTJIapHU 3aMOHABUW WIUIA0 YMKAPUINHU SpaTuil Oyinya Maxajuluil Ba
XOPHKUN UHBECTOPJIAPHU TYFPUIAH-TYFPU KO KUIUIII;

- MaxaJutui xoMm amé Ba Marepuauiap 6azacuna OyTyH peciyOinKa Ba SPKUH
UKTUCOJIMI 30Hajap KOPXOHAJapu ypTacuJa CaHOaT KOOIEPALMSICUHUHT PUBOXKHU Ba
TOp KOOIEpaTHB ajJoKajiap acocuja IOKOPU TEXHOJOTHSIN MaxCyJOTIapHU HIILIA0
YUKAPUIIHY JIOKATU3ALUUS KWW Kapa€HUHU YyKYpJIAIITUPHILL

- MIUIA0 YMKAPUII, MYyXaHJIUCIUK KOMMYHUKALUS, HYI-TPAHCIOPT, UAKTUMOUMA
UH(PaACTPYKTypa Ba JIOTUCTUKA XU3MATIAPUHU KaJ1aj]l YCUIIMHU TabMUHJIALLL

- WiIMUP MIUIad YMKApUIl MapKa3JIapuHU SpaTHUIl Ba IOKOPU Majlakald
MyTaxacCUCIapHU Tal€pialiia UIITHPOK ITUIL Ba OOLIKaIap.

Kyitngarn taxjaninii MabIyMOTIap acoCHia auTUIll MyMKUHKH, X03Upra Kajaap
MamJIaKaTUMM3JIard MaBXKyJ 3pKUH UKTUCOAUMN 30HaIapaa ymymui kuiimatu 1191,9
miH. AKI gonnap 6yaran sxamu 190 Tagan opTUK JoWHMXajnap amajira OUIMPHUITaH.
Ymby noimxanapau amanra ommpumt  yuyyH 3894 wmmH. AKUI  gommapu

2
¥ Myasnud) TOMOHHIaH TaAKHKOTIIAP ACOCH/IA TY3HITaH.
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MUKJIOPHUAArd XOPHKUN WHBECTUIIHSIIAP Kaino stunrad. Kenrycuma moitmxamapHUHT
ymymuii connan 500 Tara errasumn 6yiinda yopa-taadupiap amaira ouMpuiIMoK/a.

2500

2101.4
2000
1500 1353.8
1191.9
1000 875.3
537
500 389.4 412
194
67
(¢]
JKamH amasra OIMHPHIT aH JKami amanra oImHpHIa&Tr aH KaMH HCTHKOOIUIH JIOHHXalaap
JToHExarIap JToHxarap
Jodiuxanap cor JTottuxarap KutirManit, Mar. o, HLVHOAH, XOPUIHCUTI UHGSCTNUYUA, MIAH. OOIAap

6-pacM. DpKUH UKTHCOAMI XYyAyJIapa aMajra OUpWIran Ba HCTHK0011aru
JouMxajgap TyFpucuaa Ma'bJIyMOT3O

Ynapra ymymui kuimatu 1412,3 M. AKI nommapy MUKIopuaaru XOpuxKAu
MHBECTULIMSUIAP >Kajd0 HTWIMILK peXaJallTUPUIMOKAA. YOy KYypcaTKH4 >KaMH
amajira omupuiaéTraH Ba MCTHUKOoJIaru Jjoiuxanap KuiMatuHuHr 40 Qousnan
OPTUFUHU TAIIKWJI ATHIIN Ky37a TYTHITaH.

YMyMaH onrasaa, TaIKWI 3TWITAH 3PKUH HMKTUCOAUM 30HAjap >KoiamraH
XyAyauaaH Kenaub 4uKuO, yiapaaru MaBxy HH(GpaTy3uiMa TapMOKJIapH, SpaTHIIrad
KyJlail MHBECTULUSBUN MYXHUT, Oaprio 3TWITaH caHOAT TapMOKJapu Oyimya Oup-
OupugaH KeckuH ¢apKk Kujdaauw Ba V3 HaBOaTUJa XyAYJHH PUBOKIAHUIIHMA
XOPMKUN HMHBECTUIMSUIApHUA (Aol Kamd dTUIaa Oup KaTtop oMuiiapra OOFIIUK
Oymau.

Mamnakatra  XOpWKHMM — MHBECTHLMSUIApHM — Kaj®  »Tuml  Oopacuaaru
WHBECTUIIMOH MYXHTra TabCHp JTYBYM OMWJUIAPHU MIAPTIM paBUIIAa 2 Typyxra
S'bHU, TAIIKK Ba UYKH OMHJUIAPTa aKPATUIIMMU3 MyMKHH (7-pacMm).

WNuBecTuius MyxXuTHTa TabCHp KypcaTyBUM WYKW OMIJUIAPJAH JHT MYXUMH
cuaTuaa MaMIakaTaard MaKpoOUKTUCOIUNA OapKApOPJIMKHUA KEITUPUO YTHUII JIO3UM.
Cababu, ymOy omua ¥y3uaa MamilakaTaard MaKpOMKTUCOAMM KypcaTKudjap,
xyminagan VMM, yHuHr axonu XoH Oommura HuUcOaTaH TaKCUMOTH, WHQIALMS
napaxacu, MM pednsropu, maBiaaT OOKETHHUHT WIKPOCH, caHOAT MIILIA0
YUKapUII KYpcaTKU4japHu, HHBECTHLMSJIAPHU >Kajl0 ATUII Ba OOLIKAa KYNruHa
KYpCaTKUYJIapHU Y3uAa akc 3TTUpagu. AWHaH ymoOy OMWIUIAp KaXOHHHMHT KYTiad
PEUTHHT areHTIUKIapy Ba XalKapo PEUTHUHI HaTIKajapu y4yH acoc XUCOOIaHau.
Nuku oMuimap rypyXuaaH >KOW OJTaH COJUK, OOKXOHa Ba OOIIKAa MabMypHid
UMTHUE3TAPHUHT aMall KWIMIIK SPKUH HMKTUCOAMNA XyAyAJap yYyH aXaMHUATIUAUP.
PuBoxjaHran Ba pHUBOXXJIAHAETraH JaBiaTiiap TaXKpUOAcHUAAH MabIyMKH, yHIOy
IrypyX UMTHUE3NIAPUHU caMapalid aMajl KWIMIIM XOPWKUK MHBECTOpJap TOMOHUAAH

30 . .
VY36eknucron Pecrybnukacn MKTuconmér Ba caHOAT BasHMPIAMIMHUHI PACMHH MablyMOTIApH acocuaa Myautud
TOMOHH/IAH TY3WITaH.



MaH(paaTIM TakIu(GIAPHUHT KAaHOATIAHTUPWIMIIMHUHAT KadonaTiapuaad Oupuaup.

MAMJIAKAT UHBECTULIUA MYXUTUT' A
TABCHUP 3TYBUU OMUJJIAP

[ ]
HNuku omusliap Tamku omMuLIap —
—— Makpoukrrconuii 6apKapopiIuK Camapanu Tamky cuécaTHu
IOPUTHULI

Nukn cuécuit Ba3usaT

Xankapo UKTUCOAUN, UAKTUMOUN
VYpbanuzanusiamrys qapaxacu Ba OOIIKa XaMKOPJIUK _—
TAIIKWJIOTIIAPUTa ab30JINK

WNudpaty3nnmaBuii puBOKIaHULI
XOJaTH

SIKMH KYIIHU Ba CTpaTEruK
XaMKOp JaBiaTiap/iaru —
UKTHCOIUN Ba3UAT

Tanbupkopnap Ba UHBECTOPIIAP
KOHYHHI1 MaH(aaTIapuHUHT
XUMOSITAHTaHJIATH

Tamku MmoHeTap xonat —

Conuk, 00kx0Ha Ba OOIIIKa

Ma”bMypI/Iﬁ AMTHUE3ITAPHUHT aMaJl XanKap() MUTIpanus kapa¢uiapa |
KAJINIIA

Ap30H Ba Majakajlyd UIIYH Ky4IH
MOTEHIHAIH

MHBeCcTULIMOH XYy IHUHT KyJai
reorpauk )KouamyBu

VHHOBaLIMOH pUBOKIAHUILI
Jlapakacu

7-pacm. MHBeCTHIMSI MYXHTHIA TALCHP KYPCATYBYH OMHJLIAP™"

YMyMaH onrasia, WHBECTULMSUIAPHU KYOPOK Kan0d ATUILJArd IOKOpHU
cyppaTiap OujaH YCUIIMra M>KOOMH TabCUp ATAJAWraH XOPWKUWA HMHBECTULUSIIAP
acocuJa TalIKWJ STUNAETraH XyKallMK IOPUTYBYM CyObeKTiapra Oepuiaérra
MMTHUE3NIAp Ba mpedepeHuusuiapra MaMmjaakaTuMHU3[a Xam anoxuaa 3bTudop Oepud
KEJIMHMOK/1a. ByHU 5SpKMH MKTUCOAMNA 30HAjJap HUINTUPOKYMIIAPU YUYYH TaKIUM
ATUIAIUTAH COJIMK, OOKXOHA Ba MabMypHl UMTHUEINAPHUHT amall KUJIMIIUAA Xam
KYpUIl MYMKUH. DPKWH UKTHCOAUN 30HAJAPUHUHT KAaTHAIyBUYMJIApUTa COJMK Ba
6OXXOHA MMTHE3TApUHN Oepuin TapTHOM Y36ekucToH PecryGnmkacu Basupuap
MaxkamacuauHr 2017 iwun 10 anpenparu 196-connu Kapopu acocuaa amalra
OLIMpUIAaU. YHra Kypa:

- OU3 umtupokuniapy ep coluru, Gpoiaa COIUFy, IOPUIANK MaXCIAPHUHT MOJI-
MYJIKUTa COJMHAIUTAaH COJHMK, MUKpodupManap Ba KUYMK KOpPXOHAJIap yUyH SrOHa

1
3 Ta}IKI/IKOTJTap HaTH>Xacuaa MyaJ'[J'[I/I(I) TOMOHHWJIAH Ty3WJIT'aH.
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COJIUK;

- Y3 UIUIa0 YMKAPHUII SXTUEKTIAPH YUYH 0JIMO KEeJIMHraH aco00-yCcKyHanap, XoM
amé, mMarepuayyiap Ba OYTJIOBYM KHCMIJIAp Y4YyH OOXKXOHa TYioBIapu (0O0XKXOHA
paCMUNIAIITUPYBU HUFUMIIAPUJIAH TAlIKapH);

- pecnyOnuKana Mnuiad YMKapuiMaaurad Ba JOWMXajJapHU aMalira OUIUpPHIIL
nompacuna Y3bexucToH PecryGnmkacu Basupmap MaxkamMacd — TOMOHHMIAH
TacAuKIaHaAUTaH pyhxar Oyinua dYeTdaaH OO KeJIWHAIWraH KypHIJIHII
MaTepHaIapH yIyH G0XKXOHA TYIOBIAPHU TYIAIIAH 030, STHILIN.

WNHBecTUINSI MyXUTHUTa TAbCUP KYPCATYBUM OMIJUIAPHUHT YHT MyXUMJIapuaaH
aHa Oupu — Oy yrnapjaaru unuiad YuKapuil HHPPATy3WIMACUHUHT PUBOKIAHUII
XOJIATUANP. ODPKUH HUKTUCOAWN 30HANapja WNUIad dYuKapuil WHOPaATY3WIMACH
TapMOKJIApH, XYyCycaH, aBTOMOOWJIb HYJutapu, TeMHp HynT HHPPATY3WIMAcH, CYB
TabMUHOTH, WppUTAlldS KaHaIW3alusg TaMOKJIapH, »dJIEKTp TabMUHOTH, Ta3
TAbMUHOTH Ba TEJIEKOMMYHHUKAIIMS TAPMOFUHU sIHaJIA sIXIIWJAI Oyinya Oup KaTop
Makcaaiu jaactypiap KaOyn kuinuuau. Tacaukianran Jlactypimap 2017-2019
Wuiapaa SpKUH WKTHCOIUN 30HANapujard uuuiad Yukapuin HUHQpaTy3uiMacu
TAPMOKJIAPUHU KaJaJl pUBOKJIAHTUPUIIHUA Ha3zapja TYTUIIN OWJIaH aXaMUSTIUIUDP.
Tacauknanran JlacTypiaapHUHT acOCHI MakCa/UIM KYpCaTKUUJIApUHU TaXJIMIIA IITYHU
kypcaraauku, “Ypryr”’, “FuxayBon”, “Kykon” Ba “Xa3zopacn” 3pKHUH HMKTUCOAMI
30HAJIAPUHUHT TPAHCIOPT, HIUIA0 YMKAPUII Ba MYyXaHAUCIUK-KOMMYHUKAIIHS
MH(ppaTy3uIMaIapuHy >Kalall pUBOKIIAHTUPUII Oyiinya ymymuil kuitmatu 290 2799
MJIH. CyM OVJIraH kaMu 53 Ta MHBECTHUIUS JIOWMXACUHU aMalira OIIUPUII OCJITUIITaH.
Monustnamtupuin ManOanapu TapkuOuaa naBiaT OropkeTH mabnarmapu 39%pan
IOKOPDM  DKAHJMITU  JPKUH  MKTUCOAWMNA  30Hajapaard  uH@paTy3WIMaHu
PUBOKJIAHTUPHII CTPATErMK aXaMUSITra 3ra SKaHJIUTUHU OWIITUPaIu.

[IyHuHTIeK, FOKOpUa KEATUPWITaH pacMJard MHBECTUIIMOH MYXUTTa TabCUP
ATYBUM TAaIIKM OMWUIAp TypyXuJaH »ou onran ‘“Camapalid Talku CU€caTHU
opuTHIr’ Oopacuja XaM MamJlakaTHMH37a OWp KaHya IKOOWH HWIIap amalra
omupwinu. Kymmanan, “2018 wwmnga 18 Ta maBnatmapapo Tampudap amanira
ommmpuian Ba 50 muwumapn AKI nomapura TeHr WHBECTULUSIBUNA KETUITyBJIapra
spumuiar. byryHrn KyHaa IOpTUMHU3Ia YeT 57 HWHBECTUIMSAJIAPH XUCOOWIaH
kuiiMatu 23 mwudapn AKII pomnapu mMuknopugaru 456 Ta joiimxa amanra
OIIMPHUIMOKA . % WusecTunus MYXUTHHUHT  SXIIWIaHUO Oopwmmra cabao,
MaMJIaKaTUMU3/la PKUH UKTUCOJIUN 30HAjap OpPKAJIU XOPUKUUA WHBECTUIUSIIAPHU
Kajo ATUIIra aloXU1a aXaMUsT OEPUIMOK/IA.

Taxaunnap myHu kypcatmokaaku, 2013 Huiga mamMiakaTUMU3AArd MaBxKy[l
OPKUH UWKTUCOAMM 30HAJapra KHUPUTWITAH XOPWKUN MHBECTULMSIAD XAKMH
33,2 muH. AKII nomnmapunu Tamkun 3Ttran Oynca, 2018 #wmnra kenud, ymoy

%2 ¥36exucTon Pecniyonmkacu Basupnap Maxkamacuauar 2017 #imn 10 anpengaru “OpKHH MKTHCOAWI 30HANAp
(haoNHATHHN TALIKHII STUIL YOPa-Taa0upiIapy TyFpuckia i 196 coHm Kapopu.
% ¥36exucron Pecniybnmkacu Baszupiap Maxkamacunauar 2017 iin 2 mronnaru 341-con Kapopunusr 1- -MJIOBAaCH/IaH.
¥ 36exncTon Pecny6ukacu Ipesunentununr 2019 imn 17 smBapparu “2017-2021 iimimapma  V3Gekucton
PecniyOnmkacuHy pUBOXKIAHTHPHUIIHUHT OemTa ycTyBOp HyHanumu Oyiimua Xapakatiap crparteruscuHu “@aon
MHBECTULUSIAD Ba MWKTUMOUN pPHBOXKIAHMII HUIM»Ja amaira OIIMpHIIra OWJ JaBiaT AacTypu TyFpucuaa’
[1®-5635-con Papmonngan
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kypcarknu 1264,7 mmn. AKUI nmommapra erran. By cyHrru ukku Wunga 3pKUH
UKTUCOUM 30HaapHUHT coHM 2013 ¥unra HucOatan 18 Tara opTrangurua OusiaH
M30XJIaHaIH.
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s DH31ara KHPpHTHITAH XOPHKHN HHBECTHITHANAP XadKMH. MTH. AKII momrzap
DH3nmapra KHPHTHITAH XOPHAHA HHBSCTHIHH TApHHAHAT AMaara yaynrmH. %o

DH31apra KHPpETHITAH XOPHJKHIT HHBEC THIHAIAPHIHT MAMIAKAT XOPHAKHIT
HHBESCTHIHHATAPHIATH VIIVIIIH. %o

8-pacm. V36exncronaa DM3aapra KHPUTHITAH XOPHKUii HHBECTHIMSIAD
X2KMH Ba YJIAPHAHT MAKPOHKTHCOXMI KYPCATKHWIAPAATH YTy

OpKUH UWKTUCOJMI 30HAjapra KUPUTWITAH XOPWKUNW HWHBECTULHSIIAPHUHT
Mamiakat AWMparu ynymm 2013 vnnga 0,1 %Hu Tamkun 3Trad. Yoy KypcaTkud
2014-2018 iunnap opanuruaa yprava 0,1-2,6 %Hu Tamkun Kwirad. Yoy X0JIaTHH,
SPKUH UKTUCOIMM 30HAjapra KUPUTWITAH XOPW)KUN WHBETUIUSUIADHUHT OILIUO
Oopuiin OunaH Oup kKatopjaa mamiakaT SAMM XaXKMUHUHT XaM Te3 cyphaTiapia
Ycub 6opaéTranauru OuinaH u30xJjail MyMKHH.

[IIyHUHTIEK, SPKUH HMKTUCOAWM 30HAjJapra KUPUTWITAaH YMYMHUU XOPWKHAU
MHBECTUILIMSUTADHUHT MamJjakaT WKTUCOAUETUTa WYHAITUPWITAH SUIMH XOPUKUN
uHBecTulMsutapuaarn  yaymu 2013 dimnma 1,3 dousnu, 2018 #wunra xenuo,
32,6 Qou3HU TAIIKWI 3TraHu ajndaTTa MWKOOMN Xoiaup. BbyHU 3pKUH HMKTUCOIUN
30HAIAPHUHT COHU OPTraHJIMTH Ba MamJIaKaTJa WHBECTUIHMOH MYXUTHUHT
AXITMIAHUO OopaéTraHiury OWIIaH U30XJIaHaIH.

JuccepranustHuHT «Y36eKnCTOH UKTHCOAMETHIA JPKUH HUKTHCOAUM
XYAYAJap OpPKAJM XOPHMKHII HMHBECTHHUSUIAPDHU KaJ0 J3THUII THU3HMHUHH
TAKOMWLIAIUTHPHUIN) 7c0 HOMIIAHTAaH TYPTUHYM O0OWIa HPKUH HMKTHUCOIUMN
XyIyajapra XOpyWKUil WHBECTUIMSUTAPHU KAJI0 KUJIMIMHUHT MyaMMO Ba €UHUMIIAPH,
OPKMH  HWKTUCOAMM  30Hajapaard  unuiad  Yukapum  UHPPATy3WIMACHHU
PUBOXIIAHTUPUIITA KapTWIraH Macaiajap XamJla 3pKUH HUKTUCOAUN XyAy/japra
XOPWXKUM HMHBECTUIMSJIADHU Kajd0 HJTUIIHM parOaTaHTUPUII MEXaHU3MU Ba
JacTakJIapUHU TAKOMUJLIAIITUPHUIL Macajialapy acOCIIaHTaH.

OPKUH UKTUCOAUN XyAYyIJApHU TAIIKWJ TUIIAA YIAPHUHT UIITUPOKIUIAPU —

% V36exucron PecniyOnmkacu nmaBiaT craTUCTHKa KymuTacu, MKkrucommér Ba canoar Basupiury, “‘Tapakkuér
cTparerusich” MapkasH, MaBXyA OpKMH HKTHCOJIMHA 30HaNap pacMuid BeO calTiapy TOMOHHWJAH 3BJIOH KWIMHIAH
MabIyMOTIIap acoCHa MyaTiud TOMOHHIAH Ty3WITaH.
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XOPIKUNA Ba MUJUIMKA MHBECTOpJap ypracuaaru y3apo mMaHdaaTid MyHOcabaTIapHU
XaJl JTUII MYXUM XHUCOOJNaHanu. AWHAH HWINTUPOKYWITIAP TapKUOM MamJilakar
UKTUCOAMN XaéThaa ymly SHTU XY>KaduK IOPUTHILN IAKIMHUHT MyBaddakusaTUHUA
€K1 OMaJICU3JIMTUHU Oenrmnabd 6epasu.

XKaxon TaxpuOaCMHUHT KYpCaTUIINYA, BPKUH HUKTUCOAUN XyIyAJIApHUHT
UIITUPOKYMIapu  HadakarT XOpWXKUA Ba  MaxaUIdd  HMHBECTOpJiap  Y4yH
parOaTIaHTUPYBUM OMIILIAPHUHT (hapKJIaHUIIM OuiaH OOFJIMK KUHMHYIIMKIApTra,
Oayiku OyHTai parOaTIAHTHPUIIUTAPHUHT TECKapH, Oab3aH 3c¢a, ¥3apo Kapama-KapIiu
taBcu(u OmnaH OOFIMK MypakKaOIUKIapra XxaMm Iyd Kenaauiaap. XOopuKUil HHBECTOP
y4yH acoCHii MyMMOJIM OVIMIIM MyMKHH Oynran xosar (MacaiaH, WYk 0o3opra
KUpUII MMKOHMSTH) MaXaJUIMil MHBECTOPJAP y4YyH MKKMHYM Japakaad axaMmHsITra
ra OYyIUIIM MYMKHH. DPKHH HMKTHCOAMM XyAyAJapHH TaIIKWAJ 3TYBUHJIAPHUHT
(GaonuATHHN MypaKKaOJalITHPYyBYM sHA OWp OMUJI IIyHAAH HUOOpaTKH, yIiap
XOPI)KUMA Ba MaxalIMd MHBECTOpJap TOMOHUAAH parOariap Ba MMTUEApPHU Xap
XWI TYIIYHWIMIIA MYMKUHIUTUAUp. Macanan, Xyayiapia sIXIId pPUBOKJIAHTaH
uH(paTy3uIMa MaxaJUTMid UHBECTOpJAp YUYYH KamuTajd KyWuiIManap KUPUTHIL YUyH
KaTTa parOaTIaHTUPYBUYM Kydra sra OYJIMIIN MyMKUH, XOPM>KUNA MHBECTOP YUYH 3c¢a,
OyHnmait “parbar” XyayAra HWHBECTUIMSUIAPHM KHUPUTUII OYyilmdya Kapop KaOyl
KWIMITHUHT MaXOypuil nacTiaOku mapta O0ynud xucobianamu. byHaa Xopuxuid
MHBECTOpP y4YyH OOLUIaHFMY KajaMm OynuO, Xyayagaru HH(QpaTy3wiMa Japakacu
sMac, Oalku y3 Mamiakatuga €kd  OoIIKa XOPKHMM — MamulakaTiapJaru
nH(ppaTy3uama aapaxacu Ba cudaru xucobmanaan. Maxaminii “”HBECTOpJIap MabiyM
Oup aHWK XyAy[da TAlIKWI 3TWITaH WapT-IIApOUTIApHU KyJa WIFOpP Ba TEXHUK
KUXATIaH 3aMOHaBUi 10 (MacanaH, OOMKapyB TH3UMHU) KaOysl KWJIUMIUIAPH MyMKHH
Oynca, allHM BaKTJa XOPMKUH MHBECTOPJIAp aHYa KECKUH Kapamuiapra sra Oyiuiiu
MyMKHUH. YOy 3uaausT eHrud Oyiamac xonaTt 0yiu0, SpKUH UKTHCOIUNM XYIyasiap
JoWMXaNapyuHU MIIad YMKMII Ba aMmalra OUIMpHUIIAa Ma3Kyp XOJIaTHH 3bTHOOpra
omuur 3apyp.”® Xopuwkuil MHBECTOPHH XyAyAJa MIITHPOK STHINrA KH3HKTHPYBYH
ommn Oynu6, mHbpary3wiMaHuHT cudatu (Oy dakaTruHa AacTIadKH IIapTaup),
TOBapJap Ba XU3MATIAPHUHT 00X TYJIOBHUCU3 UMIIOPT KWJIMHUIIH, COJIUKJIApIaH 030]1
KWK Ba OOIIKa UMTHE3IAp dMac, OaJKu, MYKU 0030pra TYFpUIAH-TYFPU KUPHUII
UMKOHMATH XucOONaHaau. VYnap yuyH, Xyayaga ¥3 QaoiausTH HaTuwxkacuaa
OJIMHAUTaH MabJaryap XaKMHU Ba yiapjaH (oigallaHuIll UMKOHUATH XaM KyJa
MyXHM axamusitra sra. by epaa Myammo (Qoliganu, my >KymiaJaH, aijlaHMaaaru
MaBxXyJ akuusigap Oyinya AMBUACHMJIAPHU XOPIOKra YTKA3WII 3apypUsSTHAAH
noopar. Kynruna ¢upmanap ymly MacajiaHu Xajdl d3TMaciaH TypuO, SPKUH
UKTUCOIMN XyIy[uiapra HUPUK MHUKIOpPAA KalnuTal KyHWJIMalap KUPUTHUIIIAH
y3napuHu TUMUO Typanunap. byHpaH Tamkapw, V36ekucronma OPKUH HUKTUCOIUAMN
30Hajlapra XOPWXKUW HWHBECTULMSJIAPHU >Kau0 S3TUIIAArd OUp KaHya MabMypHid
OomkapyB (aoiausaT coxacuaa XaM MYaMMOJApHUHT MaBXKYUIUTH XOPMKUAN
WHBECTOPJAPHUHT Y3 HMHBECTHULMSUIAPUHMU KadosaTJaHUIIUTra OYiaraH WIIOHYUHU
my0xa ocTuaa KyUMoKaa. MamimakaTuMu3ia  OpKUH — HUKTHUCOJIMKA  30HAJIapHU
MabMypHuii OOIIKApYB TU3UMHU Mypakkald nepapxusra sra xucobmanaau (9-pacm).

% Mahmudov N.M., Eshov M.P. va boshq. Jahon iqtisodiyotiga integratsiya. O’quv qo’llanma. T.:TDIU, 2011, 200 b.
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9-pacm. Y30eKHCTOH/AA IPKUH UKTHCOAUI 30HAJTAPHUHT MAaBMYPHid
7
GOIIKAPYB TY3HIMACH

Oxopuna kypud YMKMIATAaH SpKUH HWKTUCOIMU 30HAJapHU MabMYypHid
OOLIKApYB TYy3WJIMAacH XOPWKHW Ba MaxaIdd HWHBECTOPJIAP Y4YyH KaTop
MyaMMOJIApHU KeATUpUO uwukapaau. by Oopaga, SpKMH HMKTUCOAMM 30Hajap
Jupekuusicu NOTEHIMal WHBECTOPJIAp YYyH €p, OMHO Ba HMHIIOOTJIApHU Oepull
XYKYKHUTa TYJIaKOHJIU 3TAIMK KWiIa oaMaiau. Yoy Macanaiapja S3pKUH UKTUCOAUN
3oHalap Mabmypuit Kenranuiapu xucoOJlaHTaH MaxauiMi JaBjliaT XOKUMUSTH
Oprasjiapy TOMOHUJAH TETHIUIM KapOpJIapHUHT YUKAPUIIMILY Tajad dTUIaIu.

by ¥3 naBGaTuaa, myaiisiH BaKTHU Hazapja TyTaau. Mabsmypuit Kenrammap aca,
pecnyOnuka MUKECHAATW Ba3sUPIUKIAP, JABIAT KyMUTAJIApW Ba areHTIUKIAPHUHT
Oanancuna 6ynran ep, OMHO Ba MHIIOOTIIAPHU aXpaTuil OVitnda KapopiiapHu Kaly
KWK XYKYKUTa STaK Kuia oamaiau. bynaa ymOy Bazupivk Ba uUiopalapHUHT
Kapopyiapu KaOyJl KWIMIIMHK JIO3UMIUp. YOy MyaMMOHMHI aMajiuil eduMu
cudartuga, SpPKUH MKTUCOAMI 30Halapia WHBECTULHMSA JOWMXAJTapWHUA amaira
OLIMPHUII YYyH €p MalJOHJIapy aXpaTull, O3PKUH HUKTUCOAWN 30HAJApPHHUHT
Mabmypuit  Kenramutapu  xucoOnaHran Tymad (1miaxap) XOKMMHUHHUHT — €p
MaWJIOHJIAPUHU  @XpaTUIl  TYFPUCHUAATM  aJIOXUJA  KApOPHCHU3, MabMypuu
KEHTallUTAPHUHT WHBECTULIMS JIOMMXAJapUHU TaHJIAIl Ba aMajra OLUMPHUII YYYyH
SPKUH UMKTHCOIUHN 30HANap XyIyAHJa *KOWJIAIITUPHIL TYFpUcuiaru OaéHHOManapu
OuslaH pacMUMIAIITUPULT aMaTMETUHH KOPUH 3TUIL Makcaara MyBoQpUKAMP.

Ymby taknmudHu amanra OmMpuin MEXaHU3MU Kylnaaru pacmia udoaaianraH.
[lyHUHTACK, OSPKUH WKTUCOIWN 30HAJapra XOPW)XKUM WHBECTOpPJApHHU Kajbd
ATUINIATK STHA OWp MyaMMoJapjaH Oupu Oy — KYNTHHA 3PKUH UKTHCOIUIN 30HAjap
MYXaHIUCINK-KOMMYHUKAIUsl WHQPATy3UIMacu XOJATUHUHT SIXIIH 3MaCIUTHIUD.
By Oopana spkuH MKTHCOAMI 30HanapAard OWp KaHua KOpXOHajap ras, CyB €Ku
AEKTP DHEPTUACH TAbBMHHOTHUIATH OMp KaHuya MyamMmonap cabad ¥3 daonusTuHu
Mynra KyMui xamja KeHranTUpUILAa, THBECTULIHS JIOMUXAJIApUHU caMapalii aMaJira
OIIMPHIIJIa KATOP MyaMMOJIapra y4paMoK/Ia.

7
¥ Onu6 GopuITaH TaAKUKOTIAP HATHKACHIA MYalTi( TOMOHHIAH TY3HIIH.
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10-pacm. Y30eKHCTOH/Ia S)PKUH UKTHCOAUI 30HAJIAPHUHT MabMyPpHii
GOMIKAPYB TY3MIMACH "

byHnman Tamkapu, 3pKMH MKTHCOIWMKA 30HAJapAard WHBECTULOH MYXHUTra V3
TabCUPUHU KYpcaTUO KeNaguraH MyaMMoJiap/JaH siHa OMpH — HOPE3UIEHT Liaxciap
Ba YJAPHMHT OMIIA ab30JapH Y30EKHCTOH Xy[yJWra KHPHIIM, MyaiisH MyaiaT
MCTUKOMAT KWIHILITA pyxcaT OepyBUYM BU3AJIAPHU OJIMIIAATH KUJAUN MyaMmoJiapra
Oyd Kenumaad. Ymly MyamMMOHM euuil yuyH OW3 kKaTHamuuiaapu Ba yJapHUHT
oujia ab3oJlapu pecnyOnuKa Xyayauaa Oyiauiudra oOuJl  BHM3a  PEKUMUHHU
TAaKOMWUIAIITHPHUIL Makcaiara MyBOQUKAHUp. YHra Kypa, OSpKHUH HUKTUCOAUN
30Hajapia  XOPW)KHM  MHBECTULMJIAD  MIITUPOKUIArd  KOPXOHAJAPHUHT
TabCUCUMJIApUTa Ba YJIApPHUHI OWJIa ab3ojlapura ‘‘MHBECTULMS BuU3acu’ Oepulll
aMaJIMETH )KOPUM KWIIMII TaKJIu( dTUIIAIH.

TagkuKoTIapUMU3 HATWXKAcUJa IIyHTa TYyBOX OYJIJIMKKH, XOPHXKHUH Ba
MaxaJUTMd MHBECTOPJIAPHU IPKUH MKTHCOJIWN 30HAJIapra kayid dTuil Oyilnda siroHa
pakamJIM CTpaTerMK BOCUTaNapiaH yHymun Qoipgananunmanau. XymnagaH, 3pKuH
MKTUCOJIUN 30HAJApHUHT BeO-CalTiiapyu STOHAa TU3MMIa KENTUPWIMAaraH, TYpPJH
HyHanuIgard KynruHa 3pKuH UKTUCOAUI 30HaJapHUHT BeO cailTiiapyu MaBKy[ 3Mac.
VYrnapnard WHBECTHLIMOH CallOXMAT Ba HCTUKOOJUIM JIOMUXalap TYFPUCUIATH
MabJIyMOTJIap erapiu sMac. by iyHanumaary ymly MyaMMOHUHT €4UMH cudaTuaa
XOPUKUN WHBECTOPJIAPHUHT PECIyOJIMKaMU3 UKTUCOUNA CaTOXUATUTa KU3UKUIIMHU
OLUMPHUII MaKCaJAuJa, dPKUH HMKTUCOAUI 30Hajap TYFpucuia Typiau axOoopoTiap
OepyBuUM STOHA TMOPTAIWMHU SpATUIN TaKIU(PU Y3UHUHT WKOOWM HATHXKACUHU
KYpCaTUII MYMKHWH.

ByHnaH Ttamkapu, X03Mpru KyHJa 3pKUH HKTHUCOIMN XyAy[Uulap PE3UIEHT Ba
HOPE3UACHTIIApM OUPOH-OMp JIOMMXaHW Oomluiaml y4yH, XyCycaH, €p MalJoHH
axparuill, OMHO Ba WHIIOOTHU OJIMII, JIMIICH3USJIAHAAWTaH (DAOTUAT Typu OwiiaH
IIYFyJJIAaHUTIT  Ka0wiapra Xapakar KWIWII Ba yHTa pyxcaT Oepuil MUJUIAN
KOHYHUMJIMTUMU3/Ia MYJJAaT >KUXaTJaH Ba OYWCyHYB TapTHOM Oyiinua Mypakkad
»apaéHuu Tamkui stanu. Ly cababim, s3pkuH UKTUCOAMM 30HaNap/a “aroHa gapya’
TaMOMMIM acocuaa O0apya TypJard JaBjaT XU3MaTJIApUHU KYpcaTUIITa, KyMJjajaH,

% 06 GopuiIran TaIKUKOTIAP HATHXKACHIA MYalTi( TOMOHHIAH Ty3HITaH.

31



pyxcatr Oepuil TapTHO-TaoMHJUTapura OOCKMUMAa-OOCKMY  YTHII  Makcajara
MYBOGUKIUDP.

KonaBepca, »9pkuH UKTUCOAMH 30Hajap  (QaoiausaT camMapaJopiIUTrUHU
OLUIMPHUIIZArd MyamMMoJiapJlaH OMpU CaJOXUSATIIM KaJpJapHU Tall€piail Ba yJIapHU
SPKUH UKTUCOJIMM 30Hajapra xanbd >tunaup. by 6opana, taiépnanaétran kaapiap
Xamza oJIuH, ypTa Maxcyc KacO-XyHap TabJIMMH Myaccacajlapuia S3pKUH UKTHCOAUN
30HAJIAPHUHT COXa KaJpiapura OYJaraH XO3UpPIrd Ba MCTUKOOJJAru SXTUENKIAPUAAH
KeJInO 4YuMKHUO, YyJIApHUHT 3PKUH MKTHCOAWM 30HAJap/a >KOWJAllraH KopXOHajapnaa
noutad YUKapuIl aMajdu€éTUHU yTam Oyinya aMaJu€THH Hynra KyHuIl SpKUH
WMKTUCOAUN 30HAJIAPHUHT XO3WpJa Ba SKWH MCTUKOONTaru Kaapiapra Oyira
AXTUEKITAPUHU KOHAUPUII UMKOHUHN OEPHILIA MYMKHH.
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XVJOCA

OpKUH MKTUCOIMN XyAymjiapra XOpWXWM HWHBECTHUIHUSIIAPHU  Kajio
KWIUMIIHA PUBOXKJIAHTUPHUII WYHaTUIUIapu OYiinya oaub OOopuiaran TaaKUKoOTiIap
HaTHXacuja Kyhuaaru xyjiaocajnap Ba Takiaudiap makuiaH TUPUIIN:

1. Onu6G OGopwiaraHn WIMHH TaJKUKOT HaTWXKajlapyd WIYHU KypcaTaluKu,
UKTHCOAUETHU (DAosT PUBOKIAHTHUPHUIIAA YET 31 WHBECTUIIUSAIAPHU KaI0 ITHUII
MyXuM oMuiiapaad oupuaup. lLlyHuHTIeK, S)pKUH UKTUCOAUN XyAyAdap OpKaiu
MUWJIMM HUKTUCOAMETTa YET 3J1 MHBECTHUIMSIJIAPHU Kajl0 ASTHUIN Ba YJIApHUHT
caMapaJOpJUruHU OWMPUO OOpHUII XOPHKUKA HHBECTHUHMsUIAD OWJIaH HMILIANI
Oopacuma acocuil BocuTajgapaan Oupura aisianud 60pMOK/Ia.

2. DpKUH UKTUCOIMM XYIyIJapHUHT JTOUMHH pPHBOXKIAHUO OOPULIMHU
XxyucoOra oJiraH XoJiJa, yJapHUHI Ma3MyH-MOXUATHHH TYJIAapOK WJIMHH TaJIKUK
ATUIl, OYryHTH HUKTUCOAUU KapaCHJIApHUHT Tio00aialryBUard OHHT SXIIU
cudatiiapHu SpKUH UKTUCOAUM XyAyaiapra WHTETpalus KUJIUIIHUHT HIMUM-
Ha3zapuil acocjIapuHU SpaTHIl, Xap OUp MamiiakaT UKTUCOAUETUHUHT TapUXUU
PHUBOKJIAHHWII HBOJIONMACH Ba XalKapo CaBJO THU3MMHUIa HHTETpalMSIIANIyB
JapaxkacunaH kKenub YWKKaH XoJijga ymoy JaBjatiapia SPKUH HUKTUCOAUHN
XyAyAJIapHUHT MakKOyJn TypJIapuHHU TallKWi dJTUIl  OYyiuua Ttakiaud Ba
TaBCUSJIAPHU UIILIA0 YMKHUII J10J13ap0 Macaanapan Oyaud KoJIMoKa.

3. DpKUH UKTHCOAWN XyAYyJJIapHHU TAIIKWJI OTHIN Ba YyJIapHU TypyXJall
Oyiinua XOpMKMU MamJjlakatiap TaXpuOacu MYHH KypcaTaauku, OyTyHT'M KyHra
KeuO 3pKUH UKTUCOIUMN XYyAyAJIapHU TAlIKWJI STUII Ba yJIapHU Typjiaapu OViinua
aroHa TacHud wumnad uwkuiamarad. by Oopaga guccepTanus TaaKUKOT
HaTWIKaJlapy 03aCHUaH dPKUH UKTUCOAUN XyAyJIApHUHT TypJiapu Oyiinua sroHa
TaCHU(] AKITAHTUPUIIIN.

4. DpKUH UKTUCOAMU Xyayanap (aoNUATUHUHT Kajaal PHUBOXKJIAHUIIH,
yJlapra XOpWKUN MHBECTOPJAPH Kal0 dTHUI, PE3UICHTIAPHU UUYKU MHBECTHUIIHUS
CAJIOXUATUHU IPKUH MKTUCOIUN 30HANAP YUYH MYHAITHUPUILI, SPKUH UKTUCOIUU
XyAyIapHUHT  (GaoJusT  caMapaJopJIMTUHHU  y3JIYKCU3  TabMUHIANl  —
MaMJIAKATHUHT  UHBECTHUIUSBUUM  CAJIOXUSATATA TabCUP OATYBUM  ACOCHH
Macananapnan Ooupu O0ynub xonMokna. by Gopana ynmapHu mamiakat OViinad
KOWIAIITUPUIL, YJIAPHUHT aHUK MakcaJl Ba BasudanapuHu Oenrunad ouill
ToOOpa n0a3apOJinK Kach ATMOKA.

by Oopanma ailiTumn kepakku, MamiakaT XYKyMaTH, €TaKyd MOJIUSBUM-
UKTUCOJUMN TAIIKUJIOTIAP, aJIOXU1a MOJUSIBUNA HHCTUTYTJAp Ba UIIOUIAPMOHIUK
JOUpacu BaKUJJIapu TOMOHMIAH DJSPKUH WMKTUCOAUM XyIAyIJapHU TaIIKWI
STUITHUHT KYJU1a0-KyBBATJAHUIIU MaMJaKaTAard 3pKUH HUKTUCOIUN XyIayIjiap
KOHUENIUICUHU (aon amManra OIIUPHUIL, HHBECTULHOH XKO3UOATOPIUTUHU
TabMUHJIAIITA MApPOUT sipatud Oepanu. byHu V36ekucronma CYHITH y4 HuIga
SPKMH HUKTUCOJIUNW Ba KHUYUK CaAHOAT 30HAJlapUHU TAIIKWJI JTUII Ba
pUBOXKJIAHTUpHUINTA KapaTuirad 50 maH OPTUK HOPMATHB-XYKYKHM XyxKatiiap
Ka0yn KWIMHUINHN, JPKUH WKTUCOAWN 30Hamap coHWHM 3 Taman 21 Tara
eTkazunuimy, 150 Ta KMYMK caHOAT 30HAJAPHHUHT KATaNIUK OWJIaH TaIIKUII
ATUJIUIIN MUCOJINAA KYPHUIIl MYMKHH.
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5. PuBoxmanran MamiakatiapaaH Oupu  xucobOmanran —  AKII
UKTHUCOOUETHAA MYXUM YPHUH drajularad 3pKUH UKTUCOAUN XYyAyAJTapHU TAIIKUI
ATUIII, YIAPHUHT caMapaiu (aoausTUHH TabMUHIAIL, Oy Oopana HUPHUK TabIUM
MyaccacaJapuHUHT WJIMHUNA caloxusTulaH Qoitgananum Oyiinya Mamiakartaa
KaTTa Taxpuba TynnanraH. YmOy #WyHamumga MamJIaKaTHUHT MKTHUCOIUM
TYPFYHJIMKIAru XyIyUIapula SPKAH HUKTUCOAUN XYAYAJApHU TAIIKWJI STHII
OpKadu HWKTUCOIMHK (XyAyJda caHoaT HIIa0 YWKApHUIIHM Hydara Kyuum Ba
MaBXyZ (aonusaT KypcarmMaéTraH CaHOAT TapMOKJApWHU KaiTa THUKIAIIl) Ba
WKTUMOWM MyamMoJiap (axonw OaHmIMTH, UWHPpATy3WwIMa TapMOKJIapu
XOJIATUHU AXIIWJIAI)HUA OapTapad >TUIIAA Y3UHUHT MXKOOUM camapacuHu 6epud
KEJIMOKJ1a.

6. OpKUH UKTUCOIMN XYyAYyJJapHU TalIKWI »>TUliga Oopacupa SXIIH
Taxpubara »sra Oynaran JaBiatiapaaH Oupu —  XUTOM  UKTHCOIMM
PUBOXKJIAHUIIUA SPKUH UKTUCOAUN XyayAiap ToOopa MycTaxkaMm YpuH 3rajsad
O00paéTraHIuruHu Kyiuaaruiap opKaiu U30XJail MyMKUH:

- OPKUH UKTUCOJUMN XyAyAnapJaru XOprmxKuid HHBECTOpJIap yuyH MaHdaatiu
Maxcyc 00XKXO0Ha Ba COJIMKJIAP UMTUE3TAPHUHT KYJITaHUIIIN;

- OJPKUH HKTUCOAWMM XyAymiapla OKOPH XOPHXKHUI TEXHOJOTrusIapra
acocllaHTaH HIUIA0 YMKApPUIN HATHXAcUAa SPATUITAaH MaxCyJOTJIapHU KEHT
KYJIaMJIM SKCTOPT KUJIMIIHUHT caMapaid MEXaHU3MHHUHT SIpaTUJITaHJIUTH;

- 3PKUH MKTUCOAWN XYyAyJJIapla WKTUCOAUWA PUBOXKIAHUIITA SPUIIHIIIA
WIMHH-TEXHUK >XKapa€Hyapaaru MOIJIHWN pecypciap HUCTEbMOJIWHU OLIMPHUII Ba
OoImKapyBJaru WHHOBAIUSJIApHUW OUIMPUINTa KapaTuiraH Xap TOMOHJIaMa
MYCTaKHJ HHHOBAIUsJIapra KEHI UMKOHUSITIap OCpUJITaHJIUTH Ba OoIIKaap.

/. TankukoTnap JaBOMHJA V36exucronna SPKHH WKTHUCOJIUWA 30HANAp
dbaonuaTH r03acuiaH MabMypuil OONIKApyB THU3UMU Mypakkad TU3UMra osra
KapaCHHHU TaIIKWJ dTaau. TaJKUKOTIAp HATHXKacHAa IIyHra TYBOX OYIJIJIHKKH,
MamJaKaTUMU3/Ja SPKUH UKTUCOAUN 30HAJApHU MabMYypHH OOIIKAPYB TU3ZUMU
XOPWXKUM Ba MaxalJIMi WMHBECTOpJIAp YYYH MYaMMOJIM XOJaTJIapHU KeATUpubd
ynkapMokaa. JKymiiamgaH, SpKUH MKTUCOIWKA 30HaJNapHUHT Jlupexkuusiapu
NOTEeHIIMAl WHBECTOpJIap Yy4YyH €p, OMHO Ba HUHIIOOTIApPHU OEpHIl XYKYKH
Oopacuma MabMypuM 4YEKJIOBIAp MaBXyna. by kaOu Macanamapaa DSpKUH
UKTHCOaMI 30Hamap Mabpmypuii KeHrammapu xucoOjaHTaH MaxalUIMH JaBiiaT
XOKUMUSITA OpraHjapu TOMOHHUJAH  TETUIUIM KapOpJapHUHT YHKapUIUIIN
Oenrunanran. by Oopana, OJpKUMH UKTUCOAMN 30Hajlapja WHBECTUIIMS
JOMMXalapuHU aMajira OIIUPHUII YYYH €p MaWJOHJIapU a)XXpaTHUll, SPKUH
UKTHUCOAMHN 30HalapHUHT Mabmypuii Kenramapu xucoOsiaHran TymaH (1axap)
XOKHUMHUHHUHI €p MAaWJOHJApPUHU aXpaTulll TYFPUCHAArU ajJoXUla KapOpPUCHU3,
MabMypUN KEHTAUUJIADHUHT MWHBECTULIMS JIOMMXaJapuHU TaHJall Ba aMajira
OUIMPHUII YYYH OPKHH MKTUCOAWN 30Hanap XyAyAula >KOWIAIITHUPUIL
TyFpucugaru O0aéHHOMallapu OWJIaH paCMUMJIAIITUPUII Takaud opkKamu ymoy
MEXaHU3MHUHT aMalaué€Tra >KOpHH OTUWITAHJIUTA MOTEHIMal HWHBECTOpJapra
KyJaljauK sspaTaji.
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8. Xeu Oup OpPKUH UKTUCOAUU XyAyd TETUILIM HHPpaATy3UIMa
TapMOKJIApUCHU3, SbHU OOOJOHJALITUPHITAH XYAYHd, TEJIEKOMMYHHUKaIU
TapMOFH, CYB, DJIEKTP DHEPTUs, a’poNopTra YUKHIL, MaxalIuid Ba XOPWKUU
XOAUMIIAp YUYYH YH-XKOW mapoutiapucus myBab@akusaTiu Qaonuar kypcata
onmaiiau. IloTeHruan Xopmwxui Ba MaxaJUIMii UHBECTOpJap TOMOHHAAH OyHIaH
15-20 ¥un onauH HUCOMN YCTYHIUK cudaThaa Kapajirad Oup Katop IapouTiap,
SABHU SPKUH UKTUCOAUN XYy UIAPHUHT SIKUHU/IA )KOWIAIITaH XaaKapo a’poropr,
TEJIEKOMMYHHUKALUS MYXAHIUCIUK TapMOKJapHu, TPAHCIOPT Marucrpaiapi,
TeMup Hynmap Ba OoliKadap XO3UPTU MalTAa WHBECTULHUS KUPUTHUIIHUHT
OomnuTtaHFU4Y MapTiaapu OYnIuMO KOIMOKIA. 3€po, dPKWH WKTUCOAWN 30HAjIapra
XOPMXKUUA  HHBECTOPJIAPHM  Kal0 HTUIIAATH MYXaHAUCIHK-KOMMYHUKAIUS
MHQPaATy3WIMACUHUHT PUBOXJIAHTAHIUTH XOPHKUN Ba MaxajUIMH HMHBECTOpPJIAp
daonuar camapagopaurura 0eBOCHUTa TabCUP KypcaTyBuW omuiuiap cudaruaa
Kaig aTuiaau. by kabu MacananapHu Maxauini OI0JKeTiaap XucoOuaan aMmanra
OIIMPHUII MaKcaJra MyBOQUKIUP.

9. TagkukoTiIapuMHU3 HATHXKAcHJa IIyHTa TyBOX OVIJIUMKKH, XOPUXKUM Ba
MaxXaJUIMH UHBECTOPJIAPHU IPKUH UKTUCOAUN 30HANapra *kajad dTUIlIa paKkaMiiu
UKTHUCOAMETra YTUIN IIApOUTHAA ATOHA pPaKaMJd CTPAaTerMK BOCHUTajaplaaH
camapanu ¢QoitgananunMaiiqu. by WyHanmumpgarun ymoly MyaMMOHUHT €UYHMU
cudatuga XOpmKuid HUHBECTOPJIAPHUHT PecyOIuKaMU3 UKTUCOJUNA CATIOXUSITUTA
KM3UKUIINHE OMIMPUIT MaKCaan/aa, Y 30eKNCTOHHUHT SpKHH HKTHCONUH 30HANap
TyFpucuga Typiau axOopotriap OepyBYM sIrOHAa MOPTAJIUMHMU SpaTHUII TakIudu
V3UHUHT WKOOMM caMapacuHu Oepaau.

10. )KaxoHma OSpKHH WKTUCOAWH XyAyMJIapHUA TAIIKWI KWIMHAIIA Ba

daonuar kypcatuiu Oyiuya TYIUIaHTaH yJKaH Taxpubara kKapamail, aMaiauér
TacAUKJIAIM4a, XO3UPrH BakKTra Kaaap OyHIall y3ura xoc MUJUIMM-XaiKapo
XYKaIWK TY3WJIMAJIApUHUHT yHUBEpcald MKTUCOAMN MEXaHW3MH HIIIad
YUKUJIMAaraH.
By, »Hr aBBaso, B3pKHUH UKTUCOAMN XYAyIJapHU TAWIKWI KWIHII Typiu
Makcajiapra oJranuru Tydaiiau ynapia TypiAd HKTHUCOAUWM IMIapouTiap Ba
YEKJIOBJAp MAaBXY[UIMTUMIa acociaHagu. AWHU BakKTAa JKAaXOHHUHT TypJiu
MHUHTaKanapuaa VHI120 Ba 1037120 SPKUH UKTHUCOIUU Xyayanap
makutantupuiaagu. OOBEKTUB paBUIlIa yJap Opaculia XyIyljapapo pakoOar
103ara Kejgaad Ba KyJiallh MHBECTUIMSIBUA MYXMTHHM TallKUJ KUJIUII Ba ymily
Xyayajaapra XOpHKHUM Ba MUWJUITMA HHBECTOPJIAPHU KaJIO KUJIHUII MaKcaauja
CTUMYJUIAp Ba COJUK HUMTHE3JNAPHU YHHUOUKANUA KWIKII TEHICHIUSICUHU
HaMOEH PTaJaH.

1. CanoxusaTiau KaapJapHU TaW€piaml Ba yJIapHU OPKUH HUKTHUCOIWMN
30Hajiapra >kajnbd 3TUII - SpKUH UKTUCOJIMIN 30Hanap (GaoiauaTr camapagopiuruHu
OIIMPHUIIATH MyamMMoJiapaaHn Ooupunup. TanépnanaéTran kaapiap xamjaa OJUM,
ypra Maxcyc KacO-XyHap TabIMMH Myaccacajapuja OdSPKUH HWKTUCOAUU
30HaJJapHUHT  coXa KajJpjapura OydaraH XO3Upru Ba  HUCTUKOOJAaru
sxTuéXiIapuaan kKenu® dYuKuO, YJIapHUHT OHPKUH WMKTUCOIMM 30HANapaa
KOWJIAITaH KOpXOHanapAa wuHiad YWKapull aMalu€TUHH yram  Oyitnua
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aManuETHU Mydra KyHHUII S3pKUH WMKTUCOAUM 30HAJAPHUHI XO3UpJAAa Ba SKHH
UCTUKOOIAAru KaapJiapaa OyaraH 3XTUEXIApUHU KOHAUPULI UMKOHUHU Oepaai.
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BBEJIEHUE (anHoTamusi AokTopckoii nuccepranun (DSc)

AKTYaJIbHOCTh M BOCTPe0OOBAHHOCTH TeMbl JHCCEpTANMU. AHaIu3
MEXAYHAPOJHOTO OIBITa ITOKAa3bIBAET, YTO YCTOMYMBBIA SKOHOMHUYECKHN PpPOCT
CTpaHbl U PETHOHA MOXET OBITh JOCTUTHYT 3a CUET IMOBBIIICHUS WHBECTUIIMOHHOM
aKTUBHOCTH, a Takke OoJiee IIUPOKOrO0 TNPUBJICYEHUS OTCUYECTBEHHBIX U
WHOCTPAaHHBIX WHBECTOPOB. B »TOM mporecce CBOOOTHBIE SKOHOMUYECKHE 30HBI
(C33) saBmsrorca onHol w3 Hambonee 3PGEeKTUBHBIX (HOPM CTUMYIHPOBAHUSA
WHBECTULIMOHHON aKTUBHOCTU. Hanunuue crenuaibHbIX HAJIOTOBBIX M TaMOXEHHBIX
peXKUMOB (JIBTOT), ACIIeBOW padodeil Cuiibl, MOpsSAKa BBO3a M BBIBO3Aa CHIPbS U
yOPOUIECHUS  MPOU3BOACTBA  MPUBJIEKAIOT HMHOCTPAHHBIX M  OTEYECTBEHHBIX
uHBECTOPOB. CerojHs B LENAX MPUBJICYCHUS WHOCTPAHHBIX MHBECTHUIMN OOJIbIIOE
BHUMAHHUE YJCNAETCS CO3/IaHHUI0 CBOOOJHBIX SKOHOMHUYECKHUX 30H. “B HacTosiee
BpeMsi B Mupe HacuuTbiBaeTcs 6oiee 5400 cBOOOTHBIX SKOHOMUYECKHUX 30H, OKOJIO
500 mupa pomnapos CIIA MuUpOBOro BajJoBOTO BHYTPEHHErO MPOAYKTA CO3JAETCA B
CBOOOJHBIX JKOHOMHYECKMX 30HAX, Ha KOTOPBIX 3aHATO OKO0JO0 70 MUJUIMOHOB
genosek.” B MEXKTyHApPOIHOU MPAKTUKE CO3/IaHKE CBOOOHBIX SKOHOMUYECKUX 30H
ABJISIETCSI OJHUM U3 HauOosiee 3(PPEeKTUBHBIX CIOCOOOB MPUBICYEHUSI NHOCTPAHHBIX
WHBECTUIIUNA B 9KOHOMUKY CTPaHBI.

B ycnoBusix rinobanuzandu MUPOBOM SKOHOMHUKH MPOBOJUTCS Psi HAYYHBIX
HCCIICIOBAHUM 1O MPUBJICYCHUIO HWHOCTPAHHBIX WHBECTULIMA B CBOOOJHBIC
HKOHOMHUYECKHE 30HBI U MOBBIMICHUIO UX A((YEKTUBHOCTU. B 3THX HccneaoBaHUsIX
0co0oe BHUMaHHUE YACNSIETCS BOIMPOCAM MOJIEPHU3AIMKA dKOHOMHKH, TPHUBJICUCHUS
WHOCTPAHHOTO KamuTajia B co3naHue C33, Mpou3BOJACTBA BBICOKUX TEXHOJOTHUM,
MOBBINICHUS KBaTU(UKAIMK KaJpOB M TMPEBpalleHUus CIab0pa3BUTHIX PETHOHOB B
JTUHAMHUYHO Pa3BUBAIOIIMECA PETHOHBI. B pe3ynbTaTre MpOBEAEHHBIX HUCCIIECIOBAHUIN
pelieHbl  BONPOCHl OOECIeYeHHss WHBECTUIIMOHHOW TMpuBIIeKaTeabHocTn CD3,
MPEAOTBPALIEHUS] PETUOHANIBHOW 0€3pab0THLIbI, MHTEHCU(PUKALUHA MEXKIYHAPOJIHOTO
TOBapOOOMEHa, IIUPOKOTO0 HCMOJb30BAHUS HAYYHOTO U IMPOU3BOACTBEHHOTO
MOTEHIIMAJIa B MOJIEPHU3AIIMU OTPACiIel SKOHOMHUKH 3a CUYET MPSIMBIX MWHOCTPAHHBIX
nHBecTULIMH. OAHAKO O CUX NOp HE ObLIO CHOPMHUPOBAHO KAKUX-THOO KOHKPETHBIX
tunoB CO3, u He ObBUIO pa3paboTaHO EAUMHOTO TMOAXO0Ja JJisi TPHUBJICUCHUS
WHOCTPAHHBIX  WHBECTUIIUM, TIOITOMY Ba)XXHO [MPOBEICHHE  KOMIUICKCHBIX
UCCIIEIOBAHUM 110 JJAaHOMY BOIIPOCY.

Heobxoaumo otmeTuth, uto “B cTpane chopmupoBana 3akoHomaTenbHas 6asa,
PEryIUpYIOIas ACSITEIbHOCTh CBOOOAHBIX SKOHOMUYECKUX 30H, YIPOIIEH MEXaHU3M
YOpaBICHUS HUX JACSITEIbHOCTHIO 3a CUET ACHEHTPAIU3alUU aJIMUHUCTPATUBHBIX
GYyHKIIMA W pacIIUPEeHUs] TMOJHOMOYMA aIMHUHUCTPATUBHBIX COBETOB CBOOOHBIX

40
SKOHOMHUYECKHUX 30H U MAJIbIX ITPOMBIIIJIEHHBIX 30H .

¥ www.worldbank.org

40 o
Vxa3 Ilpesunenra PecnyOmuku V3bexucran VYII-5600 or 21.12.2018 roma “O Mepax mo JanbHEHIIEMY
COBEPIIIEHCTBOBAHHIO CHCTEMbI KOOPAWHAIIMH U YIPABJICHHUS IEATSIFHOCTHIO CBOOOTHBIX S3KOHOMUYECKHX 30H .



B crpane neiictBytor 21 cBOOOHas 3KOHOMHYECKas 30HA MJi yCKOPEHUS
POU3BOJICTBA  KOHKYPEHTOCIIOCOOHBIX M OPUEHTHUPOBAHHBIX HAa  JKCHOPT
COBPEMEHHBIX IPOMBIIUICHHBIX TOBApOB, 3aMENIAIONIUX MMIOPT, a TaKXke s
IPUBJICUCHUS TIPSIMBIX WHOCTPAHHBIX WHBECTULIMHA. B CBOOOIHBIX HIKOHOMHYECKHUX
3oHax ‘“HaBowm”, “Anrpen”, “Ilxuzak”’, “Ypryr’, “I'mxayBan”, “KokaHn’ u
“Xazapacn” peanu3oBaHo 166 mpoekToB Ha oOmryro cymmy 1049,2 MiH. mosiapoB
CHIA, co3zmano 6omnee 11 000 paGoumnx mect. " OnHako pe3ysbTaThl JECITUIETHETO
pa3BUTUSI CBOOOAHBIX JKOHOMHUYECKMX 30H, CO3J@HHBIX B Hallled CTpaHe,
MOKa3bIBaloT, uTo CO3 B Y30eKHCTaHE B MOCIEAHNUE OBl HE CTAIH «JIOKOMOTHBOMY
MPOMBINICHHOTO Pa3BUTUSI. YUUTHIBAS COLMAIbHBIC, YKOHOMHUYECKHUE U HAy4YHO-
TexHuueckue ocobenHoctn CDO3, wu3-3a OTCYTCTBUS  CPEJHECPOYHBIX H
JOJITOCPOUYHBIX ~ CTpateruil pa3Butus aestenbHoctd CO3, a Takke eIuHOU
rOCyJIapCTBEHHON CHUCTEMBI, OTBETCTBEHHOM 3a pPEIICHUE BOMPOCOB JESITEIHLHOCTH
CO3 npuToK MNpSAMBIX WHOCTPAHHBIX HWHBECTUIMH B CO3 sBisercs cladbiM H
pelIeHNe JaHBIX BOMPOCOB Ha CETOAHSIIHUN JIeHb MpUOOpeTaeT o0co0yIo
AKTYaJIbHOCTb.

JlaHHO€ JUCCEePTAllMOHHOE KCCIEIOBAHUE B OINPENEICHHOW CTENEHU CIYKHUT
BBITIOJIHEHUIO 3aJ1a4, orpe/iesieHHbIX B Yka3ax [Ipe3unenta Pecriyonuku Y30ekucTtan
VII-5600 ot 21 pgexabps 2018 roma “O wmepax 1O JajbHEUIIEMY
COBEPUICHCTBOBAHUIO CHCTEMBI KOOPJIWHAIIMU M YIPABICHUS JESITEIbHOCTBIO
CBOOOJHBIX AKOHOMHUYEeCKHX 30H’, VYII-4853 ot 26 oktsa6ps 2016 roma “O
JOTIOJIHUTENIBHBIX MEpaxX MO aKTHUBU3AIUU U PACIIUPEHUIO ACATEILHOCTH CBOOOHBIX
skoHOMUYeckux 30H”, [loctanoBnenun Ilpesunenta PecnyOnuku Y30ekucran III1-
3774 ot 5 urons 2018 roga “O mepax MO pacHIMPEHHIO JAEATEIBHOCTH CBOOOIHOMN
AKOHOMHMYECKON 30HBI «HaBow» W coO3MaHUI0 MajibIX MPOMBIIIJICHHBIX 30H B
Hagowuiickoit o6nactu”, IlocranoBnenun Kabunera MunuctpoB PecnyOnuku
V306ekuctan ot 16 saBaps 2018 roma “O mepax mo peanusanuu [loctanoBneHus
IIpesuaenta Pecnyonuku VY36ekucran II11-3356 ot 25 okta6ps 2018 roma “O
JIOTIOJTHUTENIBHBIX MEpax IO MOBBIMICHUIO YP(HEKTUBHOCTH IEITEILHOCTH CBOOOTHBIX
SKOHOMHMYECKHMX 30H M MaJbIX MPOMBIIUIEHHBIX 30H° M JAPYIrUX HOPMAaTHUBHO-
IPABOBBIX aKTaX.

CooTBeTcTBHE HCCIEAOBAHHUS TNPUOPUTETHBIM HANPABJICHUAM PA3BUTHUSA
HAYKH M TeXHOJIOTMHd pecnyOauku. JlaHHOE WHCClIeIOBaHUE BBINOJHEHO B
COOTBETCTBUM C MPUOPUTETHHIM HAIMPABICHUEM Pa3BUTUS HAYKW U TEXHOJOTHM
PecniyOnuku  Y30ekuctan 1. «JlyXOBHO-HpAaBCTBEHHOE€ M KYJIbTYpHOE pa3BUTHE
JEMOKPAaTHYECKOTO M TMPaBOBOro o00IIecTBa, (HOPMUPOBAHUE HWHHOBAIMOHHOM
SKOHOMMKI.

OG30p MEXKIYHAPOAHBIX HAYYHBIX HCC/IEIOBAHHIA IO TeMe puccepranmuu.’
ToT ¢akT, 4TO BOMPOCHI CO3AaHUS U PA3BUTHS CBOOOJTHBIX SKOHOMHUYECKHX 30H U
AKTUBU3AllMU MPUBJICYECHUS] B HUX MHOCTPAHHBIX MHBECTULIMI HAXOJATCS B LIEHTPE
BHUMAHMS  psfa  BEOYIIMX  MEXKIYHApPOIHBIX  (MHAHCOBO-DKOHOMHYECKHUX

2

! Opummansubii Be6-cair [Ipesuaenta Pecrry6muku Y36exucran (Www.president.uz)
2 www.wordlbank.org; www.fias.net; www.ifc.org; www.miga.org; www.urfu.ru; www.iep.ru; www.frccsc.ru;
www.pgplaw.ru; www.princeton.edu; www.investkorea.org
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opraHu3anuii, (UHAHCOBBIX YUYPEKICHHUA, ABTOPUTETHBIX HAYYHBIX M BBICIINX
y4eOHBIX 3aBEJCHUN MO BCEMY MUPY, B 4acTHOCTH, MupoBoro 6anka (World Bank),
Opranuzanuu (pUHAHCOBBIX U CTPAaxXOBbIX KOHCYyIbTallMoHHBIX yciuyr (Financial and
Insurance Advisory Services (FIAS)), Mexnynaponnoit ¢puHaHcoBoi Kopropaunuu
(The International Finance Corporation (IFC)), MHorocropoHHero areHTCTBa IIO
uHBeCTUIMOHHBIM TapanTtusMm (The Multilateral Investment Guarantee Agency
(MIGA), Ural Federal University Named after the first President of Russia B.N.
Yeltsin, Uuctutyra skoHomMuueckoil monutuku umenu E.T. Taiipapa (MucTuTyT
laiinapa), @exaepalbHOTO TOCYJAPCTBEHHOTO  yupexIeHus  «DeaepaibHbIi
uccienoBaTensckuii eHTp «MHupopmaTtuka u ynpasieHue» Poccuiickoit akagemuu
HayK», YIPaBJAIOLIEro NapTHepa opuaudeckoil komnanuu «llenenses, ['onpudnar u
naptHepsl», Princeton University (USA), Kopelickoro IHBeCTUIIMOHHOTO areHTCTBa
CBUCTENBCTBYET 00 aKTyaJIbHOCTH 3TOTO HCCIIEIOBAHUS.

Ha ocHoBe mpoBelneHHbIX wucciaenoBaHuil 3G HEKTUBHOTO TPUBJICUCHUS
WHOCTPAHHBIX WHBECTHUIIMM B CBOOOJHBIE PKOHOMHUYECKHE 30HBI, YIYUIICHUS HUX
WHBECTUIIMOHHOTO KJIUMATa U MHTEHCUBHOI'O Pa3BUTHUS 3TUX PETMOHOB ObLT MOJyUYeH
Pl HAy4YHBIX pE3yJbTAaTOB: YCOBEPIICHCTBOBAHA METOJIMKA WHBECTUIIMOHHOM
NPUBJICKATEILHOCTH  CBOOOJHBIX  DKOHOMHYECKMX 30H B  TJIOOQJIbHOM
MHBECTUIIMOHHOM JBWkeHnu (MupoBoit Oank (World Bank)), MexayHnapoanas
¢unancoBas koprnopanus (The International Finance Corporation (IFC));
MpeIOKEHBI  3(PQPEKTUBHBIC HANPABICHWS TPUMEHEHUS aJIMHHHCTPATHBHBIX,
HAJOTOBBIX U JIPYTHX OTIEIBHBIX PEKUMOB B CBOOOJIHBIX 3KOHOMHUYECKHX 30HAX
(Opranuzanus (UHAHCOBBIX M CTPAaXOBBIX KOHCYJIbTaMOHHBIX yciyr (Financial and
Insurance Advisory Services (FIAS)); BO3MOXHOCTH YBEIHUYCHHUS WHBECTHIIMOHHOW
AKTUBHOCTH CBOOOJHBIX OKOHOMHUYECKMX 30H B Pa3BUBAIOLIUXCA CTpaHax
MPOAHATM3UPOBAHEl C TOMOINBIO JIKOHOMETPUYECKUX MOJIENe M pa3paOOTaHbI
pekoMeHANMK 1o obecrnieueHuio 3hdexkTuBHOCTH UX ucnoib3oBanus (Ural Federal
University Named after the first President of Russia B.N.Yeltsin u Huctutyt
skoHomuveckoil monutuku umenu E.T.Iaiimapa (MuctutyT [afimapa)), mnpemsioxex
WHHOBAIMOHHBI MEXaHW3M TMPUBICYCHUS HMHOCTPAHHBIX WHBECTHUIIMN C Y4YETOM
BIUSHUSA TEHACHIMN rio0aiu3allud MHUPOBOM HSKOHOMHUKA Ha CBOOOIHBIC
SKOHOMHCEUKHe 30HbI Y30ekucrana (I[Iporpamma passutuss OOH B Y30ekucrane),
PacKpbIThl COOEHHOCTH CO3JJaHMsI CBOOOIHBIX SKOHOMUYECKUX 30H B Pa3BUBAIOIINXCS
ctpanax (OpraHu3aius 3KOHOMHYECKOTro coTpyanudectBa u pazsutus (OECD)),
YCOBEPIICHCTBOBAHbI OCHOBHBIE METOIbl HHTETPALMU JIEATEIHHOCTH CBOOOIHBIX
MOPTOB B HAIMOHAJIbHBIC JorucTuueckue cucrembl (['ocymapcTBeHHast ciyx0a
noxonoB PeciyOnuku JlatBus).

OCyIIECTBIAIOTCST WCCIENOBAaHUS 10 Psy MPUOPUTETHBIX HAmpaBICHU
pPa3BUTHS TIPUBIICYCHUS WHOCTPAHHBIX WHBECTHIIMH B CBOOOJHBIC SKOHOMHYCCKHUE
30HBI MHUpA: U3YYCHHE OCHOBHBIX MPOOJIEM MPUBJICUCHUS NHOCTPAHHBIX WHBECTUILIUN
B CBOOOHBIC IKOHOMUYECKHUE 30HBI; pa3padoTKa MOJX0A0B MO0 BBEACHHUIO OTACIIbHBIX
TaMOXCHHBIX PEKHUMOB M HAJIOTOBBIX JIBTOT, a TaKXe MpPEePEpeHIrii B CBOOOTHBIC
TaMOXCHHBIC 30HBI KaK THI CBOOOJHBIX SKOHOMUYECKUX 30H U TIEPCICKTUB
MPUBJICYEHUS] UHOCTPAHHBIX HMHBECTOPOB IOCPEICTBOM 3TOT0; HM3YUYEHHE IMOPSIKA
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co3anus cBoOOHBIX sKOHOMUYeckuX 30H B CLIIA, Kurae, Oxnoit Kopee u npyrux
3apyOeKHBIX CTPaHAX U (PAKTOPOB, BIUSIONIMX HA MPUBJICUYEHUE B HUX NHOCTPAHHBIX
WHBECTULIUNA, METOJOJOTUYECKHE BOMPOCHI HMX MMIUIEMEHTAIMKM B SKOHOMUKY
Pa3BUBAIOIIUXCS CTPAH.

CreneHbp M3y4YeHHOCTH NpodjeMbl. B uccienoBaHusX, HAy4YHBIX TpyJax,
GPOLIIOpax M CTAaThAX TAKHX 3apYyOSXKHBIX SKOHOMHCTOB, kKak T.Farole®, J.Zhan,
T.Avishek, D.Matthieu, W.11la6muuckuii, M.HeyueBa, M.Cmutnenko, H.A.OpioBa,
B.E.Peibankuna, M.M.Boguslavskiy,  A.KysuenoB, C.PeibakoB, B.ITomnos,
T.I1.Janpko, K.Yeongjin wu3ydeHbl BHILI CBOOOJHBIX DSKOHOMHECKHX 30H, HX
NESATEIPHOCTh W BOINPOCHI TPHUBJICUCHUS WHBECTUIIUNA. HeEKOTOphie acmekThl u
pEIIeHNs CYIMECTBYIOMMUX B 3TOM cdepe mpoOieM HCCIeNOBaHBI M W3YYCHBI B
HAay4YHBIX  TPyJax  OTEYECTBEHBIX  yUYCHBIX-3KOHOMHUCTOB  A.B.Baxaboga,
II.X. XaxubakueBa, H.I'MymmnaoBa, C.C.Mup3zanuesoii, II.M.Mycradakymnona,
A.A.OcrtonokynoBa, M.A.PaumskonoBoii, b.b.Banuesa, C.C.Bo3apOBa44. OnHako ux
UCCJICIOBAHUS HE 3aTparuBaroT MpoOJeMy MPUBIICUECHUSI WHOCTPAHHBIX WHBECTUIIUN
B CBOOO/IHBIE KOHOMHUYECKHE 30HBI KaK OTJIETBHBIN 0OBEKT UCCIICIOBAHMUS.

CBsi3b TeMbl JHUCCEPTALMH C HAYYHO-HCCJIEA0BATEIbCKHMHU PadoTamMu
BbICIIET0 O00pPAa30BaTeJLHOIO YUYPE:XKIeHUsl, Ile MNPOBOIATCH MCCIAeTOBAHUS.
JluccepTalMOHHOE UCCIIEIOBAHKE BBIIIOJHEHO B paMKaxX (DyHJaMEHTaIbHOTO MPOEKTa

“3 Farole, T. (2011). Special economic zones in Africa: comparing performance and learning from global experience.
Directions in Development; trade. World Bank. // Zhan, J. X. and J. Karl (2016). “Investment Incentives for Sustainable
Development”. In Tavares-Lehmann, A. T https://worldinvestmentforum.unctad.org /session/free-special-economic-
zones-challenges-and-opportunities//TheEconomic Times https://economictimes.indiatimes.com/ news/economy/policy
/what-is-special-economic-zone/articleshow/1164460.cms// Special economic zones as a tool for economic
development Matthieu DeClerq, Anshu Vats, Stephen Clements. https://www.oliverwyman.com/content/dam/oliver-
yman/ME/banners/Special%20Economic%20Zonesdigitalrev.pdf// la6muuckuit WM. T'. TamoxeHHbIe MNPOIEAYPHl U
noructuka. IlpaBoBas momaepxkka M.: AnbnuHa [labmumep, 2007. https://cyberleninka.ru/article/v/osobye-
ekonomicheskie-zony-kak-instrument-antikrizisnoy-politiki// Oco0bie 3xoHOMHUYECKHE 30HBI/ KOHCOPIUYM MO BOIIP.
Mpuknaa. Jxonom. Uccnen., Heyuesa M. 10.: UDIIII, 2009 https://cyberleninka.ru/article/v/osobye-ekonomicheskie-
zony-kak-instrument-antikrizisnoy-politiki// MexayHapoasabie sKkoHOMUUeckue oTHolneHus: Yueouuk / Ilox pen. b.M.
Cwmutrenko. M.: Uuadpa-M, 2005.// Peidbakos C.A., OpsioBa H.A. OcoObie sxoHOMIYECKHE 30HbI B Poccun: Hanoroesie
JBOTHI U MpeumylecTBa. M.: Bepuna, 2006// MexyHapoJHble SKOHOMUYECKHE OTHOLIEHUS: YUeOHHK /st BY30B /
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Tamkentckoro ¢gunancoBoro uuctutyra OT-D1-54 na 2017-2020 roasl Ha Temy
“dyHnaMeHTalIbHble  OCHOBBI  (popMupoBaHus  AQPEKTUBHBIX  HAMPaBJICHUI
MOJICPHHU3AIIMHU CTPaXOBOU JIEATEIILHOCTH B Y 30€KHCTaHEe .

eabo wucciaenoBaHusA SBISICTCA pa3paOb0TKa HAYYHBIX, METOAUYECKUX M
NPAKTUYECKUX  MPEMJIOKCHUH 10  HAMpaBJICHUAM  Pa3BUTUS  MNPUBJICUCHUS
WHOCTPaHHBIX UHBECTUIIMM B CBOOOIHBIC S KOHOMHUYECKHUE 30HBI.

[TocraBneHHas 11e7b UCCAEAOBAHUS MPEAONPEACIINIa HEOOX0IUMOCTh PEIICHHUS
CIEAYIONINX 3a/a4:

CUCTEMaTH3aNMs U KiIaccudukaims cBOOOTHBIX SKOHOMUYECKHUX 30H UCXOJIS U3
0COOCHHOCTEH CBOOOIHBIX IKOHOMUYECKHUX 30H;

M3y4CHUE OTbITa 3apYyOCKHBIX CTPAaH B CO3JMaHWHM W Pa3BUTUU CBOOOJIHBIX
SKOHOMHUYECKUX 30H U pa3paboTka MPEeIOKEHUN M PEKOMEHIAIUN 10 aKTHBHOMY
MIPUBJICYCHUIO TTPSIMBIX HTHOCTPAHHBIX MHBECTUILIUA B IKOHOMUKY CTPAHBI;

CHUCTEeMaTH3alMs Tpoliecca 0Toopa U pealu3aliid HWHBECTUIIMOHHBIX ITPOCKTOB
y49acTHUKaMHU CBOOOJHBIX SKOHOMHYECKUX 30H U omnpeeaeHne ux 3 PpeKTUBHOCTH;

U3y4eHHe MpoOJeM IMPHUBIICUCHHUS HWHOCTPAHHBIX HWHBECTHIIMH B CBOOOJHBIC
SKOHOMMYECKHE 30HBI CTPaHBl U (POPMHUPOBAHUE COOTBETCTBYIOIIUX MPEIIOKEHUN 1
Hay4YHBIX BBIBOJIOB IO X PEIICHUIO;

pa3paboTka peKOMEHAAIMi 10 aHAIU3y W YJIYYIICHUIO TEKYIIETrO COCTOSHHS
IPaBOBOM 0a3bl JIsl CO3/IaHUS CBOOOIHBIX SKOHOMUYECKHUX 30H B Y30€KHCTAHE,

pa3paboTka HAyYHO-TECOPETHUECKUX M MPAKTHYECKUX NPEMJIOKEHUN TI0
COBEPIICHCTBOBAHUIO MEXAHU3MOB U MHCTPYMEHTOB CTUMYJIMPOBAHUS MPUBJIICUCHUS
WHOCTPAHHBIX HWHBECTUIIUMA B CBOOOJHBIE SKOHOMHYECKHE 30HBI, YIYUIICHUIO
COCTOSIHUSI ~ MPOU3BOACTBEHHOM HMHQPACTPYKTYpbl B  Pa3BUTUU  CBOOOJHBIX
AKOHOMHUYECKHX 30H.

O0beKTOM HCCIe0BAHUSA SBIISIOTCS CBOOOAHBIC DSKOHOMUUYECKHE 30HEL,
co3nanHbie B PecniyOnmke Y30ekucras.

IIpeamerom wucciaeaoBaHMsl SBISCTCS cHUcTeMa (PUHAHCOBO-dKOHOMHYECKUX
OTHOIIEHHWEH, BO3HMKAIOIIUX B TMPHUBJICUCHUH HWHOCTPAHHBIX HWHBECTUIMHA B
CBOOO/THBIC SKOHOMHYECKUE 30HBI.

Metoabl uccaenoBanusi. B Xxoxe wucciieoBaHUS HWCHOJIB30BAHBI HAYyYHBIC
METObI M3YyYCHHUS IPOIIECCOB PKOHOMUYECKON pEealbHOCTH — METOJbI 000OIIeHMS,
rPYNIUPOBAaHUSA, JIOTMYECKME M CPaBHUTEIbHBIE METOAbl aHaIW3a, METOIbI
WHIYKIWU, ACAYKIUU, aOCTPaKTHO-JIOTHYECKOTO MBIIUICHHUS, CPaBHUTEIBHOTO
aHaju3a v Ipyrue METObI.

Hay4ynasi HOBU3HA McCJIeIOBAHUSA 3aKIFOYACTCS B CJICYIOIIEM:

METOJMKAa  CTpaxOBaHUs  3aJOrOBOro  OOECleUeHHs 10  KpeauTam,
peAOCTaBICHHBIM YYaCTHUKAM CBOOOIHBIX YKOHOMHUYECKHX 30H COBEPIIICHCTBOBAHA
Ha OCHOBE B3MMAaHMS CTPAXOBBIX MPEMHUIA;

MTOBBINIIEHNE MHBECTHIITMOHHOW aKTUBHOCTH OOOCHOBAaHO Ha OCHOBE HAJIOTOBBIX
¥ TaMOXXEHHBIX JIBTOT, TIPEIOCTABISIEMbIX YYACTHUKAM CBOOOJIHBIX IKOHOMHYECKHUX
30H;

MpEUI0KEeHA MPAKTHUKA PeaTn3allii Pa3BUTUSI UHKEHEPHO-KOMMYHUKAIIMOHHOM,
JOPOKHOU MHGPPACTPYKTYPHl B CBOOOJIHBIX IKOHOMHYECKUX 30HAX 3a CUET CPEJNICTB
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roCy/IapCTBEHHOIO OIO/KeTa C IIeJIbI0 B PETHOHBI TMPHUBJICUEHUS HHOCTPAHHBIX
WHBECTHUIINN;

000CHOBAaHO IPUOPUTETHOE MPUBJICUECHUE MPSIMBIX NTHOCTPAHHBIX UHBECTULIMN B
CcBOOO/IHBIE 5KOHOMUUYECKHE 30HbI B C(pephl ¢ BEICOKON J0OaBIEHHON CTOMMOCTBIO;

pazpaboTaHa  yCOBEpIICHCTBOBAaHHAasi  aJMUHUCTPATUBHO-YIIpaBJICHYECKas
CTPYKTypa CBOOOJHBIX HSKOHOMHUYECKHMX 30H M YIPOILEH MOPSJIOK BbIIACICHUS
3€MEJIbHBIX YYaCTKOB JJIsl pealn3allil MHBECTULIMOHHBIX IPOEKTOB M 00ECIICUEHMUS
ux 3¢ exTuBHOCTH.

IIpakTH4yeckuii pe3yabTaT MCCIAEI0BAHUS 3aKII0YAETCS B CIEAYIOIIEM:

pazpaboTaHa YCOBEPIIEHCTBOBaHHAs Kiaccuukanys COBOOIHBIX
SKOHOMUYECKHUX 30H;

B LIEJISIX IPUBJIEYEHHUS] HHOCTPAHHBIX MHBECTHUIIMI B CBOOOIHBIE 3KOHOMHYECKHE
30HBI BBIBIIEHBl M KJIACCH(UIMPOBAHBI KJIIOUYEBBbIC (DAKTOPHI, BIMSIONINE Ha
MHBECTUIIMOHHBIN KJIMMAT;

U3yY€H OMBIT 3apyOeKHBIX CTpaH B MPHUBJICUECHUU MPSMBIX HHOCTPAHHBIX
MHBECTHUILIMH yepe3 cBOOOJHBIE SKOHOMUYECKUE 30HBI U pa3pabdOTaHbl MPEAIOKEHUS
Y PEKOMEH/IALMH, BBITOJIHBIE JIJI1 HAUMOHAJIIBHON YKOHOMUKH;

C/IeJIaHbl aHAJIU3 U OLIEHKA POJIM CBOOOJHBIX IKOHOMUYECKUX 30H B SKOHOMUKE
CTpPaHbl II0 MaKpPO3KOHOMHYECKHMM IOKa3aTeasiM B IPUBICYCHUM HHOCTPAHHBIX
MHBECTHUIIMI B SKOHOMHKY ¥Y30€KHUCTaHa;

B LEJISIX MCIOJIb30BaHUS YEJIOBEUYECKOro (pakTopa, BaXKHOTO VIS JalTbHEHIIEro
MOBBIIIEHHUST 3()PEKTUBHOCTU MNPUBIICYEHUST HHOCTPAaHHbIX uHBecTHluid B CDO3
pa3paboTaHO MPEUIOKEHUE O MPOBEIECHUU MPOU3BOJCTBEHHOM MPAKTHUKUA BY30B H
YUpPEXKIEHUN CpeAHEero-cnenuaibHoro o0pa3oBaHMs Ha pacnosiokeHHbXx B CO3
MPEANPUATUSIX, UCXOd M3 TEKYIIMX W MEpPCHEKTHBHBIX MOTpPEOHOCTEW B Kajapax
JaHHOU cepbl;

pa3zpaboTaHbl MpPENIOKEHUS U PEKOMEHJAIMM TI0 COBEPILEHCTBOBAHUIO
BH30BOT0 pexuMa 11 y9acTHUKOB CO3 U 4IeHOB UX ceMel B Y30eKucTaHe.

JIOCTOBEpPHOCTH Pe3yJabTAaTOB MCCJAeA0BAHMA. J[OCTOBEPHOCTHh PpE3YyJbTAaTOB
UCCJIEIOBAHUS OIPEACIIAETCS MOJYyYEHHOCTBIO IPUMEHEHHBIX I0JIX0/I0B, METOJIOB U
TEOPETUUECKUX CBEACHMH W3 O(QUUIUAIBHBIX HCTOYHUKOB, OCHOBAaHHOCTHIO Ha
JaHHBIX CBOOOJHBIX AKOHOMHUYECKUX 30H, TNMPAKTUYECKOW peanu3alii BBIBOJOB,
OpeIoKEHUH U PEKOMEHJalliil, OCHOBAHHOCTHIO Ha O()ULIMATBHYIO CTATUCTUYECKYIO
uHpopmanuio ['ocynapCcTBEHHOrO KOMHUTETa MO CTaTUCTHKE, MMHHCTEpCTBA
SKOHOMUKHU U MPOMBIIIJIEHHOCTH, MUHUCTEPCTBA UHBECTULIMI U BHEIIHEW TOPTOBIU
PecnyOnuku Y30eKnCTaH ¥ aHAIM30M JPYTUX JaHHBIX.

Hayuynass u mnpakTuyeckasi 3HAYUMOCTb Pe3yJIbTATOB HCCJIEOBAHMA.
Hay4dHast 3HaUMMOCTh pPe3ysbTaTOB UCCIEAOBAHUS OOBICHSIETCS TEM, YTO OHU MOTYT
OBITh UCIOJIb30BaHbl B KauecTBe (PyHIaMEHTaIbHOM OCHOBBI peaiu3allii HayYHBIX
VCCJIEI0BAHMM, TIOCBSIIIEHHBIX PA3BUTHIO NPUBIICYEHUSI HHOCTPAHHBIX WHBECTULIMI B
CBOOOIHBIE 5KOHOMUYECKHE 30HBI.

[IpakTrueckass 3HAYUMOCTh  PE3YJBTATOB  HMCCIENOBAHMS  ONPEHEISIETCS
CIIOCOOCTBOBAHMEM pa3pa0OTaHHBIX HAYYHBIX MPEAJIOKEHUH U MPaKTUYECKUX
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PEKOMEHJAIM  TPUBJICYEHUIO  WHOCTPAHHBIX  WHBECTHIIMA B  CBOOOJHBIC
SKOHOMUYECKHE 30HBI.

Bueapenne pe3yabTaToB ucciaenoBanusa. Ha ocHoBe pa3paGoTaHHBIX
NPEIJIOKEHUI TI0 HAIPaBJICHUSM Pa3BUTHS MIPUBJICUCHUS] MHOCTPAHHBIX UHBECTULIUN
B CBOOO/IHbIE KOHOMUYECKHUE 30HBbI:

npeayioxkeHre o0 ynpomeHUH MPoILeCCOB MPOBEICHUS IKCIIEPTU3bI UMIIOPTHBIX
KOHTPAKTOB, 3aKIIOYAaE€MbIX YYaCTHUKAMH CBOOOJHBIX HKOHOMHYECKHUX 30H —
CyOBeKTaMH MPEANPUHUMATEIHCTBA U B3BICKAHUU CTPAXOBOUM MPEMHH B pa3Mepe HE
6omnee 0,5% s ohopmiteHHs] CTpaXxOBaHUS 3aJ0TOBOTO OOECIIEUCHUS IO KPEIUTaM,
MIPEIOCTABICHHBIM YYaCTHUKAM CBOOOJHBIX SKOHOMHUYECKHX 30H OTOOpPaXeHO B
nynkTax 8 u 10 IToctanosnenus [Ipesuaenra Pecny6muku ¥Y36exkucrtan AA-3356 ot
25 oxTs6ps 2017 roxa (crpaBka MunucTepcTBa huHaHcoB PecnyOnukn Y30ekuctan
NeJIC/03-32/2906 ot 28.05.2019r. u cnpaBka MwuHHCTEpPCTBA WHBECTUIUN U
BHeIHeH Toproeiau Pecniyonuku ¥Y36ekuctan Ne 06-18-6408 ot 12.07.2019r.);

IPEIJIOKEHUSI 10 MPABOBOMY 3aKPEIJICHUIO HAJIOTOBBIX M TaMOKEHHBIX JIBIOT
JUTISl YYACTHUKOB CBOOOJHBIX SKOHOMHYECKHUX 30H OTOoOpakeHbl B IlocTaHoBiieHUU
Kabunera MunuctpoB PecniyOnuku Y36ekuctan Nel96 ot 10 ampens 2017 ropa.
(ctipaBku MunucteperBa punancoB Pecnybnmku Y3oekucran NeJ[C/03-32/2905 u
JC/03-32/2906 ot 28.05.2019r., cnpaBka MuHuUCTEpCTBA MHBECTULIUNA U BHEIIHEH
toproBiu Pecnyonuku Y30ekucran Ne 06-18-6408 ot 12.07.2019r.). Ha ocHoBaHuu
sToro ydacTHUkd CO3 0CBOOOXKIEHBI OT yIUIaThl 3€MEJIbHOIO Hajora, Hajora Ha
MpUOBLIL, HAJOra HAa HWMYIIECTBO, CIWHOTO HAJIOTa IJIi MHUKPODHPM M MaTbIX
MIPEANPUATANA, TAMOKCHHBIX TIIATS)KEH 3a 000pyI0BaHUE, ChIPhE M 3allaCHBIC YaCcTH
JUTS  COOCTBEHHBIX IPOM3BOACTBEHHBIX HYXJ (KpoMe CcOOpOB 3a TaMOXCHHOE
opopMiIcHHE) W TaMOXXCHHBIX IIJIATEKEH 3a CTPOUTEIBbHBIC MaTepuajbl, HE
MPOM3BOAMMBIC B pecnyOJMKe ¢ BBE3CHHBIE U3-3a pyOeka 10 TEPEUHIO,
yTBepkieHHOMy KabGunerom MunuctpoB Pecrybnuku Y30ekucran. B pesynbrarte
no uroram 2018 roga cyMMa HaJOTOBBIX JIbIOT, MPEIOCTABICHHBIX YYaCTHHKAM
CBOOOTHBIX SKOHOMUYECKUX 30H, COCTaBWiIa 97 MIp cym;

MIPENJIOKEHNE TI0 JTaJbHEHIIIEMY YIIPOIIEHUIO BBIJCICHUS 3€METbHBIX YYaCTKOB
JUTSL peaju3allid WHBECTHIIMOHHBIX MPOEKTOB B CBOOOHBIX SKOHOMUYECKUX 30HAX
otoOpaxkeHo B myHkTe 1 Ykaza Ilpesunenta Pecnyonuku Y36ekuctan YII-5600 ot
21 nexabps 2018 roaa (crmpaBka MunucTepcTBa uHaHcoB PecnyOnuku Y30ekucTan
NeJIC/03-32/2906 ot 28.05.2019r., cnpaBka MUHUCTEpCTBA HHBECTUIIMN M BHEIIHCH
ToproBiu PecnyOnmku  Y30ekucran Ne 06-18-6408 or 12.07.2019 r.). B
COOTBETCTBUM C HHM, pEHICHUE O TMPEIOCTaBICHUN 3EMEIbHOTO ydYacTKa JIsl
peanu3anuu WHBECTUIIMOHHBIX IIPOCKTOB odopmIseTcs MIPOTOKOJIOM
aIMUHUCTPATHBHBIX COBETOB 00 OTOOPE M pa3MENICHUU WHBECTUIIMOHHBIX MPOEKTOB
JUTSL peayiu3allii Ha TEPPUTOPHUSX CBOOOJHBIX SKOHOMHYECKHUX 30H O€3 NMPUHATHSA
OTIIETTLHOTO PEIEeHUsT XOKWMa paiioHa (Topojia) O MPEAOCTaBICHUU 3E€MEIBHOTO
y4aCTKa;

MIPEIOKEHUE IO CTPOUTEIHCTBY WHKCHEPHBIX KOMMYHHUKAIM B CBOOOIHBIX
SKOHOMHUYECKHUX 30HaX 3a CUET CPEJCTB TOCYAApCTBEHHOTO OIO/DKETa B IEISIX
CHUKEHUS CE0ECTOUMOCTH TIPOIYKIIMU 0TOOpakeHo B myHKTe 3 “TIporpammsl Mep 1o
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JaJIbHEHIIIEMY COBEPILIEHCTBOBAHUIO U MOBBIMICHUIO 3((GEKTUBHOCTH ACSITEIbHOCTU
CBOOOJHBIX HKOHOMHYECKMX 30H”, yTBepkaeHHoW I[locranoBnennem KaOunera
MunuctpoB PecniyOnuku Y30ekuctan Ne418 ot 29 nmekabps 2016 roma (cnpaBka
MunucrepcrBa ¢unancoB PecnyOmuku Y30ekucran NeJ[C/03-32/2906 ot 28.05.
2019 r.). ITo utoram 2018 roxa, B pecnyOiinke ObL1O BhiAcIeHO 40 MaApA CyM U3
rocyJapCTBEHHOTO OOJIKETA,;

OPEeAJIOKeHHEe O TPUOPUTETHOM MPUBICYEHUH TPSIMBIX HHOCTPAHHBIX
WHBECTUINI B cepbl CBOOOIHBIX SKOHOMHUYECKHUX 30H, KOTOPBIE CO3AAI0T BBHICOKYIO
100aBJICHHYIO CTOUMOCTh, OTOOpaXkeHO B MyHKTe 2 Ykasa [Ipesunenta PecryOnuku
V36ekucran YII-5032 ot 3 mas 2017 roma (cmpaBka MwuHuUCTEpCTBa (PHMHAHCOB
Pecnyoimmku Y36ekuctan NeJ[C/03-32/2906 ot 28.05.2019r., mpaBka MunucrepcTaa
MHBECTUIIMI M BHemHeW TtoproBmu Pecnybnmuku VY3b6ekuctan Ne 06-18-6408 ot
12.07.2019r.). B COOTBETCTBHUM C OTHM, OJHHUM W3 KJIFOYCBBIX HaIPaBJICHUN
nesitenbHocT CO3 “Hykyc-papm”, CO3 “3omun-papm”, CI3 “Kacancaii-papm”,
CO3 “Ceipmapssa-papm”, CI3 “boiicyn-papm”, CI3 “bocrannbik-papm”, CI3
“ITapkent-hapm™  gBJISIETCS  NPHUBJICUYCHHE  HMHOCTPAHHBIX  MHBECTHUIMH B
(apmatieBTHUYECKYIO cepy.

Anpofanuss pe3yJbTaTOB HCCAEA0BATEJbCKOM PpadoTrbl. Pe3ynbTaThl
UCCIIEJIOBaHMsl NpoluiM ampoOanuio Ha Oonee uyem 17, B TOM uuncie 4
MEXAYHapOIHbIX U 13 pecryOIMKaHCKUX HAYYHO-TIPAKTUYECKUX KOHGEPEHITUSX.

[Myonukauusi  pe3yabTaToB  HccjeaoBanHusi. [lo Teme muccepranuu
OMyOJIMKOBAHO Bcero 36 HayyHBIX padoT, B TOM uuncie 2 MoHorpaduu, 21 cTaThs B
HAay4YHBIX W3JAHUAX, PEKOMEHJIOBAHHBIX BpICIIEH aTTECTAIMOHHOM KOMHCCHUEN
PecriyOnmuku  Y30ekucrtaH nansi W3MaHUST OCHOBHBIX PE3YJAbTaTOB  JOKTOPCKHUX
auccepranuii, B ToM uucie, 18 crareii — B pecnmyONMKaHCKHX, 3 CTaTbu - B
3apyOeKHBIX KypHaigaxX, OMmyOJMKOBaHO 17 TE3UCOB JOKJIAI0B HA PeCIyOIUKaHCKUX
HAyYHO-TIPAKTUYECKUX KOH(PEPEHITUSX.

Crpykrypa M o0bem auccepranmu. Jluccepransi COCTOMT W3 BBEJCHUS,
YeThIpEX TJIaB, 3aKJIFOUYCHHUS, CIIMCKA MCIOJIb30BAHHON JUTEPATYPhl U MPHUIIOKECHHI.
O06beM nuccepranuu coctaisier 217 crpanuir.

OCHOBHOE COAEP XAHHUE JUCCEPTALIMHU

Bo BBemeHuMm o00OCHOBaHa AakTyaJlbHOCTb M 3HAUYE€HHE MPOBEJICHHBIX
UCCIIEIOBaHUN, CPOPMYIMPOBAHBI LI€Tb U 33/1a4d, OOBEKT U MPEAMET HCCIEA0BAHNUS,
MIOKa3aHO COOTBETCTBUE MPUOPUTETHBIM HAIMPABICHUSM pa3BUTUS HAyKU H
TEXHOJIOTUNA pecnyOjuKH, a TakKe HM3JI0)KeHa HaydyHash HOBU3HA U TMPAKTUYECKUE
pe3ynbTaThl KMCCIIEIOBAaHUSA, PACKPHITO HAyYyHOE U MPAKTUYECKOE 3HAYCHHE
MOJIYYCHHBIX PE3YyJbTAaTOB, MPUBEJIEHbI CBEACHHUS O BHEAPEHUM B MPAKTHUKY
pe3yNbTaTOB MCIEIOBaHUSA, ONYOJUKOBAHHBbIE PabOThI M CBEACHUS O CTPYKTYpe
JUCCEPTALIUH.

B nepBoil rnaBe aumcceprauud noJ Ha3BaHHEM «CyHIHOCTD W HAay4HO-
TeopeTHYecKasi 0CHOBA CBOOOJIHBIX IKOHOMHYECKHUX 30H» PACKPBITHI COJIEPKAHUE
U TEOPETUYECKUE OCHOBBI CBOOOAHBIX SKOHOMHUYECKHUX 30H. B 3TOM OTHOIIEHHH MBI
MO3HAKOMIIKCH C UCCIIEI0BAHUSAMU 3apyOeKHBIX U OTE€UECTBEHHBIX SKOHOMUCTOB. B
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ATOW TJIaBe WCCJIEIOBAHBI UCTOPWS BO3SHUKHOBEHUS W OTaIlbl Pa3BUTHS CBOOOHBIX
HKOHOMUYECKUX 30H. M3yueHbl TUIBI U (OPMBI CYHIECTBYIOLIUX B MUPE CBOOOIHBIX
HKOHOMHUYECKUX 30H M CHOpPMHpOBaHA KOMIUIEKCHas KiacCU(UKAIUs CBOOOIHBIX
SKOHOMMYECKHUX 30H.

MbI BUAMM pa3ivuvs BO MHEHUSX 3apyOEKHBIX M OTEYECTBEHHBIX YUEHBIX,
UCCJICIOBABIINX TMOHSATUS W CYIIHOCTb CBOOOJHBIX 3KOHOMHYECKHX 30H. B aToMm
OTHOLIEHUHU, MO MHeHuio »KkoHomucTa T.Farole, «C33 ompenensioTcs Kak
nemorpaduyueckne W reorpaduueckue MPOCTPAHCTBA, PACIOJOKCHHBIE HA
TEPPUTOPHUH CTPAHBI U MPEANPUHUMATEIBCKUX CYOBEKTOBY.

Taxxke, mo wmuenuto, M.M. borycnackoro, “CB00OOJHBIE SKOHOMHUYECKHE
TEPPUTOPUN HA MEXKYHAPOJHOW MPAKTUKE ITO CBOOOIHBIC SYKOHOMHUYECKHUE 30HBI
rJ€ TPU3HACTCS, YTO OCOOBbIE YCIOBHS ISl JACSTEIBHOCTA HHOCTPAHHBIX
MNPEANPUATAN CO3JAOTCS JJIsl PEUICHHS KOHKPETHBIX 3KOHOMHYECKUX M JAPYTHX
amaq’". [To muennio T.IL. JlaHbKO, CBOGOJHBIC SIKOHOMHUUYECKUE 30HBI OLICHHBAIOTCS
B KadecTBe ““...MEXaHHU3Ma CO3JaHus OJAronpUsTHOTO WHBECTUIIMOHHOTO KJIMMATA,
CTHMYJIMPOBAHKS. TOPrOBIM M HAy4HOH mesitembHOCTH”. B 3aKOHAX, HPHHATHIX B
pecnyOIuKe B OTOM HAMpaBJICHUH, OMPENENIEH IMPaBOBOM CTaTyC CBOOOIHBIX
SKOHOMHYECKHX 30H: “CBOGOIHAS YKOHOMHYECKAS 30HA™ — CIICIUANBHO BBIICICHHAS
TEPPUTOPHS C YETKO ONPEEICHHBIMU aIMUHUCTPATUBHBIMU IPAHUIIAMH U OCOOBIM
IIPABOBBIM PEXHUMOM, CO3/1aBacMasi B LEJSAX I[PUBIICUCHUS OTEUYECTBEHHOTO U
WHOCTPAHHOT'O KallhTajna, MPOTrPECCUBHOM TEXHOJOTMU M YIPABJICHYECKOrO OIbITA
U1 YCKOPEHHOTO  COLMAIBbHO-3KOHOMUYECKOTO pPa3BUTHUA soue’”™.  OGo6mAs
BBIIIIEU3JI0’)KEHHOE, 110 HallleMy MHEHHUIO0, CBOOOJHbIE SKOHOMUYECKHUE 30HBI MOTYT
03HauyaTh 30HY C MOBBIIICHHOW HE3aBUCUMOCTHIO, OCOOBIM PEKUMOM YIPABICHUS U
OJIarONPUSATHHIMU YCJIOBUSIMHM JUISl YYacCTHsSI MHBECTOPOB B OMPEACIICHHBIX BHJIAX
SKOHOMMYECKON JesTenbHOCTU. [lo Hamemy MHEHUIO, 3TO oOliee OompeacicHUue
MO3BOJISIET HAM OOBEIUHUTH B OAHMH Psii CBOOOIHBIE YKOHOMHUYECKHE 30HBI Pa3HBIX
TUTIOB U ()OPM, BCTPEUAIOLTUECS B MUPOBOM MPAKTUKE U UX ONPEICTICHUSI.

[TepBoHavasibHbIe CBOOOIHBIE SKOHOMHUYECKHE 30HBI — 3TO OCOOBIE 30HHBI,
PacCIoJIOKEHHbIE B KPYMHBIX MOPTaxX BIOJIb PEK, TaKUE 30HBI CBOOOIHOW TOPTOBIH
CO3IABAJINCh HA IKEJIE3HONOPOKHBIX IIEPECEUCHUSAX, TOPrOBBIX MYTIX WU
OpUHAJIeKAIIMX MM MECTax W, Kak MpaBWIO, B TPaH3UTHBIX MyHKTax. OHU
0CBOOOXKICHBI OT TAMOKEHHBIX TMOIUIMH MPU BBO3€ M BHIBO3€ MHOCTPAHHBIX TOBAPOB
Y OTAEJEHBI OT TAMOXXEHHOW IPaHUIIbl CTPaHbl. BhIIEyNOMSHYTBIE 30HBI CO CBOMMU
OCOOCHHOCTSIMM MOXKHO paccMaTpuBaTh Kak II€PBOE TOKOJICHHUE CBOOOHBIX
AKOHOMHUYECKHUX 30H.

K  cBOOOIHBIM HSKOHOMHYECKMM 30HaM BTOPOrO TOKOJICHUSI OTHOCST
MPOMBIIIJIEHHO-TIPOU3BOJICTBEHHBIE  30HBI  CHEHUAIBHOIO Ha3HaueHus. TpeTrbe

* Farole, T. (2011). Special economic zones in Africa: comparing performance and learning from global experience.
Directions in Development; trade. World Bank
40 Borycnasckuit M.M. MexayHapoaHoe yacTHOe mpaBo. 5-e u3i. M.: FOpucrt, 2004.
41 Hanpko T.J1. (1998) CBoOOIHBIE S5KOHOMUYECKHE 30HBI B MHPOBOM X03stiicTBe M.: UHDPA-M, C.168.
Xopwxkuil TaxpuOanapaaH Kenud YHKUO, Ma3Kyp TaIKUKOT HINHAA “DpKHH HKTHCOIWH 30Hamap” Ba “DpKuH
UKTUCOIVMHA XyAyAjap” CHHOHUM TYIIyHYAJIAp CU(paTHIA KapaJlaIH.
* 3akon Pecriyonnku Y30ekucTan “O cBOOOIHBIX SKOHOMUYECKUX 30Hax '/ CoOpaHue 3aKOHOIATEIhCTBA
Pecniy6nuku Y36ekuctan. 2005. Ne49-50.
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ITOKOJICHUE CBOOOIHEIX SKOHOMHUYECKHX 30H JOJDKHO BKJIIOYATH TEXHHYECKUE 30HBI
(TEXHOIOJUCHI, TEXHOMAPKH, Typu3M, 0QPIIOpHbIE 30HBI, OAHKOBCKHE U CTPaXOBbIC
yCIYrd W T.4.). B kaxaom mepuojae ObUIO CO3aHO HECKOJBKO THIIOB CBOOOHBIX
SKOHOMHYECKHX 30H.
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Puc. 1. KoanuecTBo }IeﬁCTBlel]lI/IX B MHUp€ CBOﬁOIlHLIX IKOHOMHUYECCKHUX 30H50

Cerogus B mMupe HacuuthiBaeTcs 400 30H cBoOOmHOW TOprosiu, 6omee 400
TEXHOMAPKOB, TEXHOMOJUCOB M CBhIME 100 CBOOOAHBIX SKOHOMHMYECKHUX 30H,
OCHOBHas JEATENbHOCTh KOTOPBIX NpEeJAHA3HAuY€HAa Ha MPEJOCTaBICHUE YCIYyT
(ceromuss B mupe HacuuthiBaetcs 400 30H cBOOOaHOW TOproBim, Ooyiee 400
TexHonapkoB, npuMepHO 300 HPOMBIIIIIEHHO-TTPOU3BOJICTBEHHBIX U cBhIie 100
cepBUCHBIX 30H (30H yciyr).”" Bceero mo mauueiM Opranmsanus OObeIHHEHHBIX
Hauuit 1 MexayHapoHOW OpraHu3aldd TPYJa, B MUPE HACUUTHIBAETCS CBBIIIE
5000 creruambHBIX SKOHOMUYECKHX 30H Pa3IHYHBIX TUIOB.”> Ha 3TOM pHCyHKe
JAaHHBIE TOKa3bIBAIOT, YTO eciau kKoiaumdectBo CO3 B 70-X rojgax mpoIuioro Beka
COCTaBISIO 79, HA CEroJHSIIHUN JA€Hb MOXHO BHUAETh, YTO HX KOJIUYECTBO
coctaBmio 5400, u Beipocio moutH B 70 pas.

B uemoMm co3ganue CBOOOJIHBIX HSKOHOMHYECKMX 30H C COIMAJIBHO-
SKOHOMHUYECKOMW TOYKHM 3PEHUS BBITOJHO I KAXKIOW CTpaHbl. DTH 30HBI JTAOT
s peKkTuBHbIE  pe3yJabTaThl B  CO3JaHMM  pabOYMX  MECT, AaKTUBHU3AIUU
MEXKIYHAPOJHOW TOPrOBIM, AKTUBHOM TMPUBJICYCHUU TMPSIMBIX HHOCTPAHHBIX
WHBECTUIIMA B  DKOHOMHUKY W  I[IUPOKOM  HUCIOJb30BaHUM  HAy4YHO-
MIPOU3BOJICTBEHHOIO MOTEHIIMAA.

Bo Bropoii rnaBe gucceprauny «3apy0e:KHbI ONBIT CO3AAHUSA CBOOOJIHBIX
JKOHOMHYECKHX 30H H BO3MOXXKHOCTH €r0 HCHOJb30BAHMS HAa TMPAKTHKE
¥Y30ekucTaHa» pacCMOTPEHBI  ONBIT  CO3J@HUST ¥ PAa3BUTHS  CBOOOJHBIX
YKOHOMHUYECKUX 30H B Pa3BUTHIX CTPaHaxX, OCOOCHHOCTH JEATEILHOCTH CBOOOIHBIX
SKOHOMHMYECKHMX 30H B HOBBIX MHAYCTPUAIBHBIX CTpaHaX M BO3MOXKHOCTH
WCIIONB30BaHUSA HAKOIUIEHHOTO B KwWTae omblTa 1O MPUBJICUYEHUIO MPSMBIX

% Cocrarneno aBTOpPOM Ha OCHOBEe oduuManbHBIX MaHHBIX Opranmsanmu OOwvenuaeHbix Hammit (UNCTAD, The
survey was conducted from February to April 2019).

51 3y6uenko JI.A. Unoctpannbie naBectuimu. M.: Kauronern, 2010. C. 77.

°2 Boyenge, ILO Database on export processing zones (revised). ILO, 2016.
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WHOCTPaHHBIX  WHBECTUIMH  uepe3 CBOOOJHBIE HKOHOMUYECKHE 30HBI B
SKOHOMHMYECKOM Pa3BUTUU HAILEH CTPAHBI.

Kak u3BECTHO M3 MHOTOJIETHErO0 ONbITAa CTPAH MHUPA, POJIb HAIMOHAIBHBIX W
MHOCTPAHHBIX UHBECTUIIMN B SKOHOMHYECKOM «O3JOPOBIICHUI» PETMOHOB CTPAHBI C
HU3KAM 3KOHOMUYECKUM MOTEHIIMAIOM O4YE€Hb BEJIMKA.

B pa3HbIX cTpaHax MHpa CYHIECTBYIOT Pa3JIMYHbBIEC MOIAXOJbl K IMPHUBJICYEHUIO
WHBECTUIIMNA, TPEXIe BCEro, NpsAMbIX HWHOCTpaHHbIX wuHBecTuiud (IIMU) B
HAI[MOHAJIFHYIO 9KOHOMUKY. B CBS3M ¢ 3TUM co37aHHe CBOOOIHBIX AKOHOMUYECKUX
30H SIBJSIETCSI OJHOW W3 SKOHOMHMYECKUX Mep, KOTOpble OBl 3(PPEKTUBHBIMU B
TE€YEHUE MHOTHUX JIET.

CeronHst BO BCEX pPa3BUTHIX M Pa3BUBAIOLIMXCS CTPAHAX PACTET CIPOC HA
MpsIMble HHOCTPaHHbIE UHBECTUINH. 1160 MHBECTUIINN BBIMIOIHAIOT 33]a4y TJIaBHOTO
reHepaTopa, pa3BuBaromiero 3koHomMuky. C yuerom nocneanux 10 ner Habmogaetcs
TEHJICHIIUS K W3MEHEHMIO IMOTOKA MPAMBIX MHOCTPAHHBIX MHBECTHUIMN B CTpaHax
mupa (puc. 1). Ananmuszel nokassiBaioT, uto B 2009-2018 romax moTOKH MPSMBIX
MHOCTPAHHBIX WHBECTUIIMM UMeIH KojeOanus. OaHa W3 OCHOBHBIX MPUYHH ATOTO
3aKJIFOYAeTCs B TOM, YTO IJIOOANBHBIA (PUHAHCOBO-PKOHOMHUYECKUI Kpusuc 2008—
2009 romoB oka3aJ HEraTUBHOE BIIMSHHUE HAa BCE OTPACIA SKOHOMHMKH, a C IPYrou
CTOPOHBI, Mbl MOKEM IPU3HAThH BIUSHHE BTOPON BOJHBI KPU3KCA, KOTOPBIM HaYaJCA
B EBpone B 2014-2015 ronax.

HenaBuuii ((MHAHCOBBIN KPU3KUC HE TOJIHBKO OCJIA0WI SKOHOMUKY, HO U YCKOPHUJI
pazzeneHue HaceleHuss Ha OelHbIX M (PMHAHCOBO OOECIEYEHHBIX. JTO MPUBEIO K
YBEIMYECHUIO 4Hclia 0e3pabO0THBIX, CHWXXEHUIO JOXOJ0B MHOTOYHCIEHHOTrO
HACEeJIEHUs, CHIDKEHUIO CIIpOca Ha Pa3IMYHbIE YCIYT'M U TOBapbl, YTO, B KOHEYHOM
cyeTe, OKa3ajo 3HAYUTEIbHOE BJIMSHUE HAa MPUTOK IUIABAIOLIMX MEXKIY CTpaHaMH

HHOCTPAaHHBIX PIHBeCTI/IHHfI.
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Puc. 2. U3MeHeHNe MOTOKA NMPSIMbIX HHOCTPAHHBIX MHBECTHLINIA,
IpUBJIEYEHHBIX B cTpanbl Mupa B 2009-2018 rogax™

5% CocraBieHo aBTOpPOM Ha OCHOBE AaHHBIX WWW.data.worlbank.org (oduimanbHblii BeG-caiit MupoBoro 6aHka).
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Cnenyer 0c000 OTMETUTh, YTO B HACTOSIEE BpeMs OCHOBHAs 4YacTb
INPUBJICYEHHBIX MPAMBIX HWHOCTPAHHBIX WHBECTULMM MPUXOAUTCA HA JOJIO
CBOOOJHBIX SKOHOMHUYECKHUX 30H U pealbHOro cexkropa crpaH mwupa. CorjacHo
JNAHHBIM, YKa3bIBa€TCS BAXXHOCTb MEp, MNPUHATHIX ISl MPHUBJICUYECHUS MPSMBIX
MHOCTPAHHBIX MHBECTHUIIMN B HOBBIX MHYCTPHUAJIBHBIX U Pa3BUTHIX CTpaHax mupa. B
CBSI3U C 3TUM UHPPACTPYKTYPHBIC CETU U OJAroNpUATHBIA NHBECTULIMOHHBIN KIMMAaT,
CO3JJaHHBIE B CBOOOJHBIX PKOHOMHMYECKHX 30HAX, SIBISIOTCS OJHUM M3 OCHOBHBIX
(akTOpOB MPUBIICUCHNUS HHOCTPAHHBIX HHBECTULIUH.

[Io 3TOM mnpuyYMHE, KaK YHNOMHHAJIOCh BBIIIE, O3HAKOMJIEHHE C OIBITOM
Pa3BUTHIX CTpPaH B CO3/aHUHU CBOOOJHBIX 3KOHOMUYECKHUX 30H, SBIISIIOLIEECS OAHUM
U3 ONTUMAJBHBIX CIIOCOOOB MPHUBJICYEHUS] MHOCTPAHHBIX MHBECTHIIMI, BHEIPECHHE HX
JYy4IIUX CTOPOH B HALMOHAIBHYIO PKOHOMHUKY MOXET MPUHECTH IOJOKUTEIbHBIN
pe3ynbTar.

Huxe Mbl paccCMOTpUM ONBIT HKOHOMHUYECKH PA3BUTHIX CTpPaH C OOJIBIIUM
MPAKTUUYECKUM ONBITOM CO3JaHMsI U PAa3BUTHS CBOOOJHBIX 3KOHOMHYECKHX 30H.
CIIIA saBnsroTCcsl OAHOW W3 BEAyUIMX CTpaH MHUpa II0 YPOBHIO pAa3BUTHA U
SKOHOMHUYECKOTO MoTeHuuana. (OCHOBBIBAasACh Ha MOCIEAHUX CTaTHCTHYECKHUX
HaAOJIIOJICHUSX, MOKHO CKa3aTh, YTO SKOHOMHYECKAsl CUTyalllsl U JTUHAMHUKA YPOBHSI
pPa3BUTHS OTOW CTpaHbl OKa3bIBAIOT CYUIECTBEHHOE BIMSHUE HA TEHICHLUU B
MHPOBO# 9KOHOMHKE. TepPPUTOPHS CTPAHBI COCTABIAET 9,7 MIH. KM., KOJIHYECTBO
HaceneHus - 325,6 miuH. yenoBek. CIIIA 3aHumaeT nepBoe MECTO B MUpPE 1O 00BEMY
BBII, Bxoaut B pecatky cTtpaHn mno oO0semy BBII Ha pgymy HaceneHwusl.
3onoroBamoTHeI pe3epB CIIA cocraBnser okono 65% MUPOBBIX BaJIIOTHBIX
pE3EpBOB.
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Puc. 3. Undopmanusi o BBII CIIIA u ero nose B muposom BBII
3a 2013-2018 rr.>

I[aHHBIe Ha MPUBCACHHOM BLIIIIC PUCYHKC ITOKA3bIBAKOT, YTO B HACTOAIICC BPCM

> CocTaBIeHO aBTOPOM Ha OCHOBE TaHHBIX WWWw.data.worlbank.org (o¢uupansHbiii Be6-caiit MupoBoro GaHKa).
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CIIA npuHamnexuT oOkojo yerBepTd mupoBoro BBII, 4yTo cBHIETEnbCTBYET O
TEHJICHI[MU €KEr0JIHOr0 pOoCTa JNAaHHOTO Mokaszarens. HabmrogeHue anammsa 3TOro
noJioxkeHus: B 1u@pax nokassiBaet, uro ecau B 2013 roay B CIIA nmpunamiexano
okos0 22% mupoBoro BBII, To x 2018 rogy sToT noka3zarens yBenuuuics Ha 2% u
coctaBui 24%, 3TO O3HA4YaeT, YTO CErOJHSA 3TO camasl CUJIbHAs C SKOHOMHYECKOMN
TOYKHU 3pEHUS CTpaHa B MUPE.

Baxxnoit oco6eHHoCThIO B pa3BuTHH d3koHOMUKH CIIA siBnsieTcst BhICOKasi OIS
cdepbl ycnyr B SKOHOMHKE, KOTOpasl He MOBTOpsieTcs B Apyrux crpaHax. CoriacHo
CTaTUCTUYECKUM JaHHBbIM, OKoJio 80% 3aHATbIX B skoHOMHKEe u BBII cTpansl
MIPUXOJUTCS HA yCIyrH. MoJenb MakKpO3KOHOMHUYECKOTO pa3BUTHUS, IPUMEHSEMas B
CIIIA, ocHOBaHa Ha pPBIHOYHOM MEXAHHU3ME CaMOPETYJINPOBAHUS SKOHOMUKH,
XapaKkTepu3yeTcss ~ MaJod  JOoJied  TOCYAapCTBEHHOM  COOCTBEHHOCTH M
HE3HAYUTEIbHBIM PSIMBIM roCyAapCTBEHHBIM pEryIupOBaHUEM B
IIPOU3BOJCTBEHHOM Ipouecce.” Kpome Toro, cBoOOJHBIE SKOHOMHUYECKHUE 30HBI
ABJSIFOTCS OJHOM W3 TJAaBHBIX ONOP BeAylIUx oTpacieid 3koHoMuku CIIA.
bnarogaps ¥M yCHEIIHO OCYIIECTBISIETCS CO3/laHUE U pa3BUTHE OJaronpusTHOM
uHppacTpykTypel B cdepe mNpeanpuHUMATEIbCTBA, BHYTPEHHEH TOPIrOBIU W
BHEITHEAKOHOMUYECKOM 1E€ATEIIBHOCTH.

CeBepnas Avepuka I 360
Azps  I— 280
I{eurpanpHas Amepuka I 228
Eppona I 1061
Adprxa N 67
FOxnast Amepuka M 41
Ilenrpaneusiii Bocrok M 39

Tuxookeanckuii peruon M 14
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Puc. 4. Pacnipenesienne, uMeOIUX 1100ajibHOE 3HAYEHUE CBOOOIHBIX
IKOHOMHYECKHX 30H [0 PErHOHAM MHpa™

Kak moxaspiBaroT JaHHBIC MPUBEIESHHOIO BBIIIE PUCYHKA, 001amas okojiao 30%
CYIIECTBYIOIIUX CBOOOJHBIX SKoHOMHYeckux 30H, CIIIA B Hacrosiiee BpeMms
SBJISIIOTCSL BEAyILIEH CTpaHOW B MHPE IO CO3JaHUI0 W Pa3BUTUIO CBOOOIHBIX
SKOHOMUYECKUX 30H. CBOOOIHbIE SKOHOMUYECKHE 30HBI B CTPAHE UTPAIOT BAXKHYIO
pOJIb B MOJCPHHU3AIMU W JAUBEpCUPHUKANUU IKOHOMUKH. OCHOBHOM IICIBIO ATOTO

% Baxa6os A.B., Tamxubaesa JI.A., Xaxu6akues 111.X. )KaxoH HKTHCOIUETH Ba XaTKapO MKTUCOAMA MyHOcabaTiap:
Hacpmuk. — T.: Baktrisa press, 2015. 88-89 0.
*® Special Economic Zones: Global Experience and Best Practices. 2017.
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SBJISICTCS] TIPUBJICUCHUE TPSIMBIX WHOCTPAHHBIX WHBECTULIUNA B C(Hepbl YKOHOMUKU H
OTpaciu PEruOHATIbHOM 3KOHOMHMKHM 4Yepe3 CBOOOJHbIE 3KOHOMHYECKHE 30HbL. B
NpUBEACHHOW HMKE TaOJMlle MOXKHO YBUIETH JOJII0 MHOCTPAHHBIX WHBECTUIIUH,
IPUBJICUCHHBIX Yepe3 CBOOOAHbIE SKOHOMUYECKUE 30HBI B CTPYKTYPE MPUBIICUYEHHBIX
B SKOHOMUKY CTPaHbI IPSIMBIX HHOCTPAHBIX UHBECTHUIIHH.

Tao6auua 1

AHaJIM3 MHOCTPAHHBIX HHBecTHLIHMH B 3KOHOMHUKY CIIIA yepe3 CI3
B 2014-2018 rr. *’

HNuBectnnuu B CI3,
MuIH. poJi1. CIIHA
BBenenue
Toanl TN, M.
Aoai. CHIA 00LeM MHBeCTHINI noaa B IIMU, %

2014 311856 288300 92,4
2015 509087 244800 48,1
2016 494457 225300 45,6
2017 354828 250600 70,6
2018 350786 249760 71,2

3a roJipl, NIPOAHATM3UPOBAHHBIE B JAHHBIX 3TOW TaOJMIBI MOXHO HaOIIOAATh,
YTO JIOJIS MPSMBIX HUHOCTPAHHBIX MHBECTULIMHN B SKOHOMHKY CIIIA nmena TeHAeHIUIO
pocra. Hampumep, eciim B 2014 romy stoT mokaszarenb coctaBisul 311,8 mupa
nosutapoB CIIA, To k 2018 roxy goctur 350 mupa momtapos CIHA. [lons nputoka
WHOCTPAHHBIX MHBECTULIMHN Yepe3 CO3 Takke MOYTH HOCUT XapaKTep POCTa, MOKEM
yBuaeTh, uro [IMU B oOuryro sxoHOMUKY B 2016 rogy coctaisina 45,6%, a k 2016
roay nocturiu 71,2%.

HakoruieHHbIii B MUPOBOM MpakTUKE OOJBINOM OMBIT MOKa3biBaeT, uro CO3
SBJISIETCS] OJTHAM U3 BAXHBIX (DAKTOPOB Pa3BUTHS IKOHOMHUKHU CTPAHbI U MPUBICYCHUS
IIOTOKA MHOCTPAHHBIX UHBECTULIMM B 3KOHOMUKY CTpaHbl. PaccmorpuMm onbiT Kuras,
SIBJISIFOIIETOCA OJIHOM W3 CTPAaH C BBICOKOM WHBECTULIMOHHOW M 3KOHOMHYECKOH
3 PeKTUBHOCTHIO ¢ ToMoIIbI0 CO3.

B Kurtae C33 — 510 Hambojee OBICTPO pa3BUBAIOIIMECS PETHOHBI TOPOJOB
Kwuras. ITpu cozganuu C33 oHuU, B TIEpBYIO 0Yepe/ib, 0CO00€ BHUMAHUE YACISIIOT Ha
3€MJIENIOJIB30BAHNE, VH]IyCTPHUATU3ALNIO 151 MOAEPHU3ALMIO. Psn
BBICOKOTEXHOJIOTHYHBIX OTPACiIeil TApMOHUPYIOT APYT € IpyromM. Yem npoayKTUBHEE
BBICOKOTEXHOJIOTHYHbIE TPOU3BOJACTBA, TEM OOJbllIe BEPOATHOCTH TOTO, YTO
UMEIOIIUKA HauOoJblllee KOJMYECTBO HaceleHuss B Mupe Kurail pemur Takue
MacCOBbI€ MPOOJIEMBI, KaK 3aHATOCTh. KpoMme TOro, pa3BuTHE BHICOKOTEXHOJIOTUYHBIX
MIPOMU3BOJICTB N03BOJIMII0 KWTaro BBIMTH Ha MUPOBYIO apEHY Ha BBICOKOM YpPOBHE.

Coznanne CO3 B Kurtae oTKpbuio OONbIME ABEPH ISl YBEIUYCHHS O0O0BEeMa

% CocraBieHO aBTOPOM Ha OCHOBEe AaHHBIX WWw.data.worlbank.org (odummanbusii Be6-caiit Mupooro Gamka).
www.economywatch.com, 79th Annual Report of the Foreign-Trade Zones Board to the Congress of the United States
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skcniopta ctpanbl. Ecnmu B 1979 rogy skcnoptr Kwutas cocrtaBmsan 13,7 mupg.
nomnapoB CIIA, to k 2010 roay 3toT nmokaszarenb coctaBuia 1506 mupa. gojiapos
CILIA®®. B 2018 rojly 3Tu HU@psI emie 00ibIIe BO3pOCIH U AocTUru 2518 mups.
nomnapoB CIIA. ITo cpaBHenuto ¢ 1979 romom MokHO yBUAETH, 4TO 3a 40-1eTHUI
MIEPUO/I ATOT MOKA3TENb yBeIUUmWIcs o4ty B 200 pas.

Taoauna 2
O6bem skcnopra Kurast u ero 10,151 B MupoBoMm dkcnopre B 2013-2018 rr.”>
O0bem MUpPOBOTO O0Bem 3xcnopra Joss Kurasi,
Toawbl IKCIOPTA, MJIP/. Kwuras, mapa. e —
noJsuiapos CIIA nosuiapos CIIA
2013 23 464 2 354 10,0
2014 23 868 2 463 10,3
2015 21 280 2 362 111
2016 20877 2 200 10,5
2017 22 919 2418 10,6
2018 23118 2518 10,9

B ananusupyemsbie roast B nepuoa ¢ 2015 o 2016 rox Habmronancs HeOOIbIION
craji KUTalCKOTo dKCIOpTa, 10 HallleMy MHEHMIO, Ha 3TO MOBIHUSAJIO TOProBas BOWHA
c CHIA. DrtoT Temm CHMXKEHHUS SBISETCS BpeMEHHbIM. [loTomy urto, ¢ OnHOMU
CTOPOHBI, KUTAMCKHUI 9KCIIOPT KOHKYPEHTOCIIOCOOEH M3-3a CBOEH HU3KON CTOMMOCTH,
a ¢ Jpyroil cropoHsl, Kutail umeer cTaryc MOHOIIOJIMM Ha MHUPOBOM pBIHKE IJIs
OOJIBIIMHCTBA CBOMX TOBAPOB.
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Cpenun pazBuBarommxcsi crpan Kurail siBisieTcsl CTpaHOM, KOTOpas co3aalia

%8 http//forum politikaonline ru/index.php.showtopic

% CocraBneno aBTopom Ha ocHOBe naHHbIX Www.data.worlbank.org (odummansusiii Be6-caiit MupoBoro Gamka).
ttps://www.researchgate.net

% CocraBmeno aBTopom Ha ocHOBe aHHBIX Www.data.worlbank.org (ouumansubii BeG-caiit MupoBoro Gamka).
www.economywatch.com, World investment report 2018/Special economiz zones.
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OylaronpuATHBIA WHBECTUIIMOHHBINA Kiaumat mist [IMW. Hanpumep, ecnu B 2005 roxy
Ha 10110 cTpaHbl npuxoauiio 8% mupoBbix [ITMU wnm 72,8 mapa. nomnapos CIIA, a
B 2006 roxy 5% wumu 69,5 mapa. nomnapoB CIIA, to B 2008 romy pasHuia
coctaBmia 10%. [IMN B kuTalickyt0 SKOHOMHUKY Haydallid MPUBIEKATHCS OOJBIIUMHU
temnamu B 80-x romax XX Beka. MokHO yBUAETH, uTO €ciau B 1980 roay mpsimbie
WHOCTPAHHBIE UHBECTHUIIMU B SKOHOMHKY CTpaHbl COCTABIISUIM | MUILTHApA A0JUIapOB
CHIA, x 1990-m romam - 21 mummmapa aosuapoB CIIA, To cerogHs COCTaBISIOT
168,535 mapn nomnapoB CIHIA, uto B 168 pa3 Gomnbie, uem B 1980 roay. Poas CO3
B npuroke [IMM B KUTaliCKyl0 3KOHOMHKY OECHpELEeICHTHa B IPUBJICYCHHUU
unBectunnii. Hanpumep, B 2013 rony 1IN cocrasnsm 41,2% ot obmero oobema
MHBECTUIIUNA B cTpany uepe3 CO3, B 2016 roay 69,7%, a B 2018 roay yBenuuuiIuch
Ha 168 mupa gomnapoB B 2018 roxy m cocraBmiu 72,6%, 4TO CBUAETEIBCTBYET O
CTAOMJILHOM TEHJEHIIUU MMOCTOSTHHOTO POCTA.

Hcxons U3 BBIIEU3I0KEHHOTO, PACTYIYIO POJIb CBOOOJHBIX IKOHOMHYECKHUX
30H B Pa3BUTHH SKOHOMHUKHU KUTast MOKHO OOBSICHUTH CIIEIYIOLIUM:

- IPUMEHEHNUE CHOEIUAJbHBIX TAaMOXEHHBIX M  HAJOTOBBIX JBIOT A
WHOCTPAHHBIX UHBECTOPOB B CBOOOTHBIX SKOHOMUYECKUX 30HAX;

- co3nanre  A(PGEeKTUBHOTO MEXaHW3Ma IIMPOKOMACIITAOHOTO  JIKCIIOpPTa
NPOJYKIMK, CO3JAaHHOW B CBOOOJHBIX DSKOHOMHUYECKHX 30HAaX B PE3yJIbTarTe
IPOU3BOJICTBA, OCHOBAHHOTO Ha 3apy0eKHbIE BHICOKHE TEXHOJIOTHH,

- IUPOKKE BO3MOXKHOCTH JIJII BCECTOPOHHUX HE3aBUCHUMBIX HWHHOBAIIMM,
HalpaBJICHHBIX Ha YBEJIWYCHHE MOTPEOJICHHS MaTepHAIbHBIX PECYpCOB B HAy4dHO-
TEXHUYECKUX TIpolleccax M yCWICHUE YIPaBICHYECKUX WHHOBALMN B JIOCTHXKEHUU
SKOHOMMYECKOTO Pa3BUTHUS B CBOOOIHBIX SKOHOMUYECKUX 30HAX U T.I.

B nenom, srddextruBHOE PYHKIIMOHUPOBAHUE CBOOOJHBIX IKOHOMUYECKUX 30H
UrpaeT BaXXHYI pPOJb B COBPEMEHHOM SKOHOMHYECKOM pa3Butuu Kutas. [Iputox
00JBIIIOr0 00beMa MHOCTPAHHBIX WHBECTHUIIMM M COBPEMEHHBIX TEXHOJIOTMM B HHUX
o0OecreuynBaeT BBHICOKHUN U yCTOWYUBBIN YPOBEHb YKOHOMHUYECKOTO OJIarOCOCTOSHUS
ctpanbl. Kpome Toro, BaskHO 3(P(PEKTUBHO MUCIIOJIL30BaTh KUTAUCKUI OTIBIT Pa3BUTHSA
UHQGPACTPYKTYPHOTO KOMIUIEKCA M MIPUMEHEHHUS HAJOTOBBIX U TAMOKEHHBIX JIbTOT B
CBOOOJHBIX SKOHOMHYECKHMX 30HaX, a TaK)Ke€ YCKOPEHHOTO MPUMEHEHUs Hay4dHO-
TEXHUYECKUX MHHOBALIUM B OTPACIIAX SKOHOMHUKHU.

B rtperbeit rTnaBe guccepraiuu  «Co3gaHme M pa3sBUTHE CBOOOIHBIX
IKOHOMHMYECKHNX 30H B Y30eKHCTaHe)» HCCIIeI0BaHbl BOIIPOCHI COBEPIIICHCTBOBAHUS
MpaBOBOM 0a3bl MJIsi CO37aHUS CBOOOJHBIX SKOHOMHUYECKMX 30H B Y30EKHCTaHe,
COCTOSIHUE CO3JIaHMsl M Pa3BUTHS CBOOOJHBIX HSKOHOMHMYECKHMX 30H, a TaKxke
MaKpOIKOHOMHYECKHE TEHACHIIMU B TMPHUBICUCHUH HWHOCTPAHHBIX HWHBECTUIIMN B
SKOHOMUKY.

B cBs3u ¢ riyOOKMMHU SKOHOMHYECKHMHM M TOJUTUYECKUMHU pedopMaMu B
V30ekuctane 3a TMOCJIEIHHWE JBa Trojaa OOJIbIIOE BHUMaHUE OBUIO YJEICHO
3HAUYUTETLHOMY U3MEHEHHUIO CTPYKTYPbI, MOJEPHU3AIUNA U KOHKYPEHTOCTIOCOOHOCTH
HaIIMOHAJIBHOM 3KOHOMUKH. OJHOM M3 Mep B ITOM 00JIaCTH SBIIICTCS CO3JIaHHUC
CBOOOJHBIX  DKOHOMHYECKMX 30H U  obecrmeueHne uX  A(OPEKTUBHOTO
(YHKIITMOHUPOBAHUS.

54



CrnenyeT OTMETUTh, YTO CO3JaHHE CBOOOJHBIX IKOHOMHUYECKHX 30H Hapsay C
NPUBJICYEHUEM HHOCTPAHHOTO KaluWTaja, HaNpaBJICHHOIO Ha aKTUBU3ALUIO
AKOHOMMYECKHX MPOLECCOB Ha BHYTPEHHEM DPBIHKE CTPAaHbI, MTO3BOJIUT PEIIUTH Pl
BAJKHBIX BOIIPOCOB, TAKUX KakK:

- pa3BUTHE NHHOBALIMOHHOW JIEATEIIbHOCTH, BHEAPEHUE MTEPEIOBBIX TEXHOJIOTHIA,
a TAKXK€ YCKOPEHHOE Pa3BUTHE HKCIOPTA, TPAHCHIOPTHON U TEIEKOMMYHUKAIIMOHHOMN
UHQPACTPYKTYPHI;

- TOAJEP>KKA 3KCIOPTa MPOMBIIIJIEHHON MPOIYKIHWHA M YBEIUYEHUE BAITFOTHOU
BBIPDYUKH, pa3padOTKa HOBBIX BHUAOB MPOAYKLIHH, CO3JAHHUE MPOMBIIUICHHBIX
(3KCIOPTHBIX ) 30H 3aKOHYEHHOI'O LIUKJIA POU3BOJCTBA MPOIYKIINH;

- TOBBIIIEHUE KOHKYPEHTOCIIOCOOHOCTU OTEYECTBEHHBIX NPOIYKTOB U YCIYT
MyTeM BBEACHUA MEXIYHApPOJHBIX TpeOOBaHMI K KadecTBy, CepTU(UKAIMHU U
YIAaKOBKE Ha BHYTPEHHEM U BHEITHEM PBHIHKAX;

- riyOokas nepepaboTKa ChIpbs, IPOU3BOJICTBO NPOAYKIMH C BBICOKOM
N00aBJICHHONM CTOMMOCTBIO U JlajbHeIIee pa3BUTHE SKOHOMUYECKUX M IPABOBBIX
MEXaHHU3MOB B 3TOW 00J1aCTH;

- CO3/laHME HOBBIX pabOYMX MECT, TMOJArOTOBKA KBaTU(UIIUPOBAHHBIX
UHXEHEPOB, )KOHOMUYECKUI U YIIPABICHYECKNNA ITEPCOHAIL.

B cBsi3M ¢ 3TUM ONBIT CO3JaHUSI CBOOOJHBIX SKOHOMHUYECKUX 30H — OJHOU W3
BOXHEUIIINX OPTraHU3AIMOHHBIX (OPM MPUBICYCHUS WHBECTUIMN B HAIIMOHAJILHYIO
SKOHOMHUKY, TpPEXIE BCEro, MNpsAMbIX HMHOCTPAHHBIX WHBECTULUW, JaeT
MOJIOKUTENbHBIE PE3yNbTaThl. Pa3paboTka MPOEKTOB 3aKOHOB O CO3JaHUU
CBOOOJHBIX IKOHOMHUYECKUX 30H B Y30ekuctaHe Hayaidach B 1995 romy. 3akoHbI
PecnyOnuku Y30ekuctan “O0 MHBECTHULIMOHHOM AesTenbHOCTH OT 24 nexadpst 1998
roja, “O6 uHoctpaHHblx UHBeCTHIMAX oT 30 ampens 1998 rona, “O rapaHTusx u
Mepax 3allUuThl MPAB HWHOCTPAHHBIX MHBECTOPOB”, a Takxke “O corlameHusx o
paznene npoaykuuu”® oT 7 nmekabps 2001 roma; Ykaswer I[lpesunenra PecryOnuku
V30ekuctan “O JOMOTHUTENBHBIX MeEpax [0 CTUMYJIUPOBAHUIO TMPUBJICUCHUS
OpSMBIX YaCTHBIX HMHOCTPAaHHBIX HHBecTUlMi” oT 11 ampens 2005 roma, “O
JIOTIOJTHUTENIBHBIX MEpax MO aKTUBU3AIIMU U PACHTUPEHUIO JIEATETLHOCTH CBOOOHBIX
SKOHOMHUYECKUX 30H” OT 26 okTsi0ps 2016 roma, IlocranoBnenusi Ilpe3umenra
Pecniyomuku V30ekuctan “O Mepax MO yCHJICHHUIO KOOPIWHAIIMU W TOBBIIIEHUIO
OTBETCTBEHHOCTH MHUHHUCTEPCTB, BEJAOMCTB, OPTaHOB TI'OCYJapCTBEHHOW BIJIACTH Ha
Mectax 3a dddexkTuBHOE  (QYHKIIMOHUPOBAHUE  JIEATEIBHOCTH  CBOOOJHBIX
DKOHOMMYECKHX 30H OT 7 aBrycta 2017 roma, “O IONMOMHUTENBHBIX MeEpax IO
NOBBIILIEHUIO 3(P(HEKTUBHOCTH AESATENBHOCTH CBOOOAHBIX SKOHOMHUYECKHUX 30H U
MaJIbIX MPOMBIIIJIEHHBIX 30H” OT 25 okTa0ps 2017 roga u psia Apyrux HOPMATUBHO-
IPaBOBBIX AaKTOB SIBJISIIOTCS BaXHBIMH  HOPMATHBHO-TIPABOBBIMH  OCHOBaMH,
00ecreynBaOIIMMH MPUTOK WHOCTPAHHBIX WHBECTHUIIMI HA TEPPUTOPHUIO CBOOOHBIX
HSKOHOMHUYECKUX  30H, (YHKIMOHHUPYIOIIMX Ha  Teppuropun  PecmyOnuku
Y36ekncran.™

B cBs3u ¢ 3TUM CcBOOOJHBIE SKOHOMUYECKHE 30HBI M3YyUEHBI MPaBUTEIHCTBOM
VY30ekucTaHa Kak OTAEIbHBI MexaHW3M. Ha OCHOBaHHMM TIOJy4€HHBIX BBIBOJIOB H

®! KamanoB M.M. DpKHH HKTHCO/IHIT 30HATAPHIHT XYKYKHil MakoMu: YKyB kymmanma. T.:T/IOY, 2018. 116 6.
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HAKOIUIEHHOTO MEXTyHapOIHOTO ombITa 25 anpens 1996 rona 61 npunsat 3akoH “O
CBOGOIHBIX DKOHOMUYECKHX 30HAX”.>’ DTOT 3aKOH SBISETCS MPOTPECCHBHBIM H
HaIlpaBJICH Ha CTUMYJIMPOBAHUE IPUBIICUYECHUS NPSIMbIX WHOCTPAHHBIX WHBECTHULIAN
nyTeM JanbHeiien sudepanu3aiuu AesTeIbHOCTH HHBECTOPOB B PETMOHAX CTPAHBI.
Camoe rnaBHOE, 4YTO 3aKOH OIpeAeNseT MPaBOBOM CTaTyc CBOOOJHBIX
HKOHOMHUYECKHUX 30H. B COOTBETCTBUM C 3THUM 3aKOHOM, “‘CBOOOIHAS SKOHOMUYECKAS
30Ha — CHEUUAJbHO BBIICIICHHAS TEPPUTOPUS C YETKO OMNPEACICHHBIMU
aIMUHUCTPATUBHBIMHA TPAHUIIAMHA W OCOOBIM TPABOBBIM PEKUMOM, CO3/laBaeMasi B
LEIAX TMPUBJICYEHUSI OTEUECTBEHHOIO M WHOCTPAHHOI'O KalHuTalla, IPOrpeCCHBHOM
TEXHOJIOTMM M  YNPABIEHYECKOIO0 OMNbITa JUISI YCKOPEHHOIO  COLHUAJIbHO-
SKOHOMHYECKOTO PA3BUTHS 30HbI .

Oco0oro BHMMAaHHUS 3aCTy>KHMBAET 3TOT 3aKOH B TOM, YTO OH MPEIOCTABIISET
BA)KHBIC TaPAaHTHUU BCECTOPOHHEU MPAaBOBOI 3allUTHl MHBECTOPOB, B TOM YHUCIIE:

- IpaBa ¥ 3aKOHHBIE HHTEPECHl MHBECTOPOB ObUIH MOJTHOCTHIO TapaHTUPOBAHBI;

- 3aKOHOJIATEJIbHO YCTAaHOBJICHO BO3MEIICHHE YOBITKOB, TPUUYUHEHHBIX JHOOBIM
WHBECTOpPAM B pe3yjbTaTe HEOOOCHOBAaHHOTO BMEIIATENILCTBA B UX JCSITEIHLHOCTD
roCyJ1IapCTBEHHBIX OPTaHOB;

- BBEJICHUE OT/ICJIbHBIX BAJIOTHBIX PEKHUMOB I MTHOCTPAHHBIX MPEANPUATUN B
CBOOOJTHBIX SKOHOMHUYECKUX 30HAX.

CornacHO yCTaHOBJIEHHOMY B Halllell CTpaHe TOPSJKY, CBOOOJHAs
ASKOHOMMYECKas 30Ha co3jaercs peuieHueM lIpesunenta PecriyOnnku Y30ekucTaH.
Cratyc cBOOOIHOM SKOHOMHUUYECKOM 30HBI, a TAKXKE CPOK, HA KOTOPBIN OHA CO3/1aeTCsl,
ONPENENSIIOTCA PEIIEHUEM O €€ CO3/IaHWHU, a TPaHULBI CBOOOJHON 3KOHOMHUYECKOU
30HBI onpenensiorcs Kabuuerom Munnctpos Pecrybmuiku V36exuctam’ .

[Ipoaynenne cpoka (QYHKIIMOHUPOBAHUS CBOOOJAHOM HKOHOMHUYECKOU 30HBI
ocyiectBisieTcsa pemeHueM [Ipesuaenrta PecriyOonnku Y30ekucTaH HE MEHEE UeM 3a
TPH TOfa IO HCTCYCHWs YCTAHOBICHHOTO CpOKa.’ BHempeHHe 3TOro MopsKa
MO3BOJIUT  NPABUJIBHO  OLEHUTh  BHYTPEHHHE  BO3MOKXHOCTM B  IE€PUOJ
(GYHKIIMOHUPOBAHUS CBOOOIHBIX IKOHOMHUYECKUX 30H.

B Hamieil ctpane, Kak U B JPYrUx CTpaHaxX, 3aKOHOJATEIbHO YCTAaHOBIICHO
CO37JaHUE HECKOJBKHX THUIOB CBOOOJHBIX dKOHOMHYECKHX 30H, B TOM YHCIIE, 30H
CBOOOJTHOM TOPrOBIHM, CBOOOJHBIX IMPOU3BOJCTBEHHBIX 30H, CBOOOJHBIX HAYYHO-
TEXHHYECKHX 30H "

B mensix akTUBU3alMU TPUBIICUECHUS] WHOCTPAHHBIX WHBECTUIMHA B OTpPACIIH
SKOHOMUKH Y30€KHCTaHa U YCKOPEHHS] SKOHOMUYECKOI'O U COLUAIBHOTO Pa3BUTHUSA
pPEruoHOB ObLTH co37aHbl 1 HOBast akoHOMUYecKasi 30Ha B 2008 roxay, 2 30HbI B 2012-

%2 3axon PecniyGmukn Y36kuctan “O cBOGOIHBIX SKOHOMIYECKHX 30Hax”"// CoOpaHHe 3aKOHOATeTbCTBA
Pecny6imkn Y30ekuctan. 2005.

8 3akon Pecniybnmuku Y30kuctan “O cBoOOIHBIX dSKOHOMUYecKuX 30HaX”. Ctarbs 1// CobpaHue 3aKk0OHOJATEILCTBA
Pecniyonuku Y36ekuctan. 2005. No49-50.

% 3akon Pecrry6nmku Y30kucra “O cBOOOIHBIX 3KOHOMHYECKHX 30HaX . Ctaths 3// CoOpaHue 3aKOHOJATEIbCTBA
Pecniyonuku Y36ekuctan. 2005. No49-50.

8 3akon Pecrry6onmku Y30kucraH “O cBOOOIHBIX 3KOHOMHYEeCKHX 30HaX . Ctaths 3// CoOpaHue 3aKOHOAATEIbCTBA
Pecry6mmku Y36ekucran. 2005. Ne49-50.

% 3akon Pecrry6unku Y30kucra “O cBOOOIHBIX 3KOHOMHYECKHX 30HaX . Ctaths 5// CoOpaHue 3aKOHOJATEIbCTBA
Pecniy6nuku Y36ekuctan. 2005. Ne49-50.
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2013 romax u 18 HOBBIX CBOOOIHBIX DKOHOMHUYECKUX 30H 3a IOCJIEIHUE OBa TOa.
BaxkxHO OTMETHTBb, YTO C HX IIOMOIIBIO IIOSIBMJIACH BO3MOXKHOCTH JTaJdbHEHUIIErO
Pa3BUTHUSI KOHKPETHBIX BHUJOB JEATEILHOCTH B Pa3HBIX PETHOHAX M IPUBJICUCHUS
OOJIBIIIOTO YKCla MHOCTPAHHBIX MHBECTOPOB B OTPACITH YKOHOMUKH.

B V30ekucrane co3maHa HeoOxoauMas 3aKoOHOJATelIbHAss 0Oa3a, cHCTeMa
HAJIOTOBBIX M TaMOXXCHHBIX JILIOT U pasziMuHble NpedepeHINH IJis MPUBIICUCHUS
OTCYECTBEHHBIX U HHOCTPAHHBIX UHBECTOPOB B CBOOOHBIC SKOHOMUYECKHUE 30HBI.

Tadauuna 3
CB000/1HBIC JKOHOMHUYECKHE 30HbI, (PYHKIMOHHUPYOLIUE B Y30eKHCTaHe U
HANPABJICHHUS UX ACATEJIbHOCTH
Hanpasiaenus

Ne HaumenoBanue CI3
nearejabHocTH CO3

. | CO3 “Haou”, “Anrpen” wu “J[xwuzax”,

C33 OTpaCJ-‘[eI/I (13 29 ¢ 29 GI:p 29 ¢¢ I[ 2

1 Ypryr”, “I'mxnyBan”, “Kokann”, “Xa3zapacn”,
MPOMBIILIEHHOCTH (9) « N ”
Hamanran” u “Ceipapbs

C33 “Hykyc-dapm”, “3oMuH-(hapm”,

5 Co3 otpacuieil | “Kacancaii-hapm”, “Ceipaappsa-hapm”,

bapmouieBTUKH (7) “baiicyH-(papm”, “bocTannblk-papm” 151

“ITapkeHT-(hapm”™

Co3

o CDO3 “bamuk wnurad uymkapysun’, “bByxopo-
3 | CEIBCKOXO3SIUCTBEHHBIX K Kapy ’ yxop

otpacJieii (2) arpo

4 C33 TYPUCTHYECKOH | ~pq “Ugppax”
oTpaciiu

5 Co3 vachnopTHo- €3 “Tepmes”
JIOTUCTUYECKOH chepbl

5 C33 mo mpomsBoxcty | CO3 “Cropt”

CIIOPTHUBHOI'O MHBCHTAPA

Kpome Toro, B oOiieM BHIE B KayeCTBE OCHOBHBIX HAMpaBJICHUN U Leien
NEATEIbHOCTH CBOOOJHBIX YKOHOMHUYECKMX 30H B Halled CTpaHE MOXKHO yKa3aTb
CIIEYIOIIECE:

- CO3/laHWe OJIArONPHUATHBIX YCIOBUW JUIS TPHUBJICYEHHUS HWHOCTPAHHBIX U
OTEYECTBEHHBIX MHBECTOPOB JJISI CO3/IaHUS COBPEMEHHBIX BBICOKOTEXHOJOTHYHBIX
MPOU3BOJACTB, OOECHEYeHUs TPOM3BOJCTBA  JIOPOTOM  KOHKYPEHTOCTIOCOOHOM
MPOYKIIUH, KOMITJIEKCHOTO U 3(P(EKTUBHOTO UCIIOIH30BAHUS TPOU3BOACTBEHHOTO U
PECYpPCHOTO TIOTEHIIMAJIa PETUOHA, TO €CTh CO3JaHus padO4YMX MECT W yBEIHYCHHUS
JIOXOJ0OB HACEJICHUS,

- TpAMOE TMPUBJICUYCHHE OTEUYECTBEHHBIX W HWHOCTPAHHBIX HWHBECTOPOB B
CO3/IaHUE COBPEMEHHOTO IPOM3BOJICTBA BOCTPEOOBAHHON Ha BHEIIHEM pBIHKE U
JOPOTrOM UMITIOPTO3aMEIIAOIIEH MPOTYKIUU;

7
6 CocraBIiieHO ABTOPOM Ha OCHOBE UCCJICIOBAHUA.
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- yrayOJieHHe TMpolecca JIOKAIU3alUuh TPOU3BOCTBA BBICOKOTEXHOJIOTUYHOM
IPOJIYKIIMK HA OCHOBE Y3KHX KOOIEPAIMOHHBIX CBS3€ U Pa3BUTHSI MPOMBIIUICHHON
KOOTIEPALIMH MEX]Ty IPEANPUATUIMU PECITYOJIMKU U CBOOOIHBIX SKOHOMUYECKUX 30H
Ha 06a3e MECTHOTO ChIPhsl U MAaTEPHAJIOB;

- o0eclieyeHUE YCKOPEHHOTO pPOCTa MPOU3BOJCTBEHHOM, HWHXKEHEPHO-
KOMMYHUKAIIMOHHOM, JOPOKHO-TPAHCIIOPTHOM, COLMAIBLHON HHPPACTPYKTypbl U
JIOTUCTUYECKUX YCIIYT;

- y4acTH€ B CO3/IaHMM HAyYHO-TNIPOM3BOJACTBEHHBIX IEHTPOB U MOJTOTOBKE
BBICOKOKBTH(DUITMPOBAHHBIX CIICIIHAIMCTOB U JIP.

Ucxons w3 crneayomux aHaIUTUYECKUX JAHHBIX, MOXHO OTMETHUTh, YTO Ha
CETOIHSAIIHUN JIEHb B CYIIECTBYIONIUX CBOOOJHBIX SKOHOMHUYECKHX 30HAX CTPaHbI
peanu3oBano 6onee 190 mpoekToB Ha obmryr0 cymmy 1191,9 mua. nommapos CIIIA.
Jlns peanuzanuu 3TUX NPOEKTOB ObLIM MPUBJICYEHBI MHOCTPAHHBIC MHBECTHUIIMU HA
cymmy 389,4 muH. pomnapoB CIIA. IlpuHuMaroTCs Mepbl IO YBEJIMYEHUIO B
OymyIeM oo1Iero kKojaudecTna mpoekToB A0 5S00.
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Bceero PeanH30BaHHBIX IPOSKTOB Bceero peamH3yeMBIX IIPOeKTOB Bceero nepCOoeKTHEHBIX ITPOEKTOB

Konuyecmeo npoexmos
CmouMocms Npoexmos, wixd oot CIITA

Puc. 6. Uudopmanusi 0 peaiu3oBaHHBIX U MEePCHEKTUBHBIX MPOEKTAX B
CBOGOIHBIX IKOHOMHIECKHX 30HAX

B HEX mnaHupyeTcs mpuBleYeHNEe MHOCTPAHHBIX WHBECTUIIMH Ha cymmy 14123
MiH. nomtapoB CIHIA. Oxupaercs, 4to 3TOT Mokaszatenb coctaBUT Oonee 40% ot
OOLIEero Yyucia OCyUIECTBISIEMbIX U EPCIIEKTUBHBIX TPOEKTOB.

B nenom, cymecTByromue cBOOOIHbIE SJKOHOMUYECKHE 30HBI B 3aBUCUMOCTH OT
MECTONOJIOKEHHSI, OTIMYAIOTCA JAPYr OT JApyra C TOYKH 3pPEHHs CYIIECTBYIOLIEH
UHQPACTPYKTYphl, OJAronpuUsATHOTO HMHBECTULMOHHOIO KJIMMAaTa U CIOKMBIIUXCA
MPOMBINIJICHHBIX OTpacjeil, 4To, B CBOI OYepelb, 3aBUCUT OT psna (HakTopoB
MIPUBJICYECHHS] HHOCTPAHHBIX MHBECTHULIMI B pa3BUTHE PETHOHA.

@akTopbl, BIMAIONIME HA WHBECTUIMOHHBIM KJIMMAT TPU NPHUBJICUYCHUU
MHOCTPAHHBIX UHBECTHUIIMHI B CTPaHy, MOKHO YCIIOBHO pa3/efUTh Ha JABE TPYyMIIbL, a
UMCHHO — BHEIIIHUE W BHYTpeHHHE (akTopsl (puc. 7). BaxxHeHmum 13 BHYTPEHHUX

68
CocraBiieHO aBTOPOM Ha OCHOBE O(QMIMAIBHBIX JaHHBIX MMHHUCTEPCTBA AKOHOMHKHM M IPOMBIIUICHHOCTH
PecniyOnuku Y30ekucTaH.
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(akTOpOB, BIUAIOIINX HA NHBECTULIMOHHBIN KJIUMAT, SBISETCS MAaKPOIKOHOMUYECKAs
cTabuiabHOCTh B cTpaHe. IlpuumHa B TOM, 4YTO 3TOT (akTop OTOOpa)xaer
MaKpO’KOHOMMYECKHUE TOKa3aTrenu crpanbl, Bkiarodas BBII, ero pacnpenenenue Ha
Ayuly  HaceleHus, ypoBeHb uHpmauuu, gedusrop BBII, ucnonnenue
rOCy/lapCTBEHHOrO0  OOJDKETa, IOKa3aTead  MPOMBILIUIEHHOTO  IPOM3BO/ICTBA,
IpPUBJICYEHNE WHBECTUIMI M MHorue napyrue. VIMEHHO 3Tu (akTopsl SBIAIOTCA
OCHOBOM JUII MHOTHMX MEXKIYyHAPOIHBIX PEUTHHIOBBIX AreHTCTB W PE3yJIbTaTOB
MEKJIYHAPOJHBIX PEUTUMHrOoB. Hanuume HaIOroBbIX, TaMOXEHHBIX M HHBIX
aJIMMHUCTPATUBHBIX JILIOT B TPyMIe BHYTPEHHUX (PAaKTOPOB BAXKHO JIJISI CBOOOIHBIX
SKOHOMMYECKHX 30H. M3 OmbITa pa3BUTBHIX U Pa3BUBAIOLIMXCS CTPaH U3BECTHO, YTO
s dekTuBHAs peanu3anus NPUBUIETUN 3TOW TPYIIBI SBISIETCS OJHOW M3 TapaHTH
YAOBJIETBOPEHUS BBITOAHBIX MPEIJI0KEHUN HHOCTPAHHBIX HHBECTOPOB.

DAKTOPBI, BJIMAIOIIHUE
HA UHBECTULIMOHHBIN KJIMMAT B CTPAHE

— Buyrpennue ¢paxkropbl BHeunue gpakropsl —
Maxpo3KoHOMHYecKask CTAOMIIBHOCTh D¢ dexTrBHAS BHEUIHSS TOJUTHKA

— Buyrpunonurudeckas cuTyanus

UeHCTBO B MCXKAYHapOAHBIX Opra-

[ VpoBeHsb ypOaHu3anuu HU3ALHSIX YKOHOMUYECKOT0, COLU-
AIBHOTO U IPYTOTr0 COTPYIHHYECTBA

CocrosiHre HHPPACTPYKTYPHOTO
pa3BUTHS

DKOHOMHUYECKasi CUTyalus B
COCEJIHHX U CTPATErHYeCKUX
3amuTa 3aKOHHBIX HHTEPECOB CTpaHax-MapTHepax

— TpeAnpUHUMATENICH U HHBECTOPOB

Bremmss MOHCTapHasA CUTyalunsd 1

HpI/IMeHCHI/IC HaJIOT'OBBIX,

TaMOXCHHBIX 1 HHBIX MexyHapoJHble MUTPAlIMOHHBIE | |
aIMUHUCTPATUBHBIX JILTOT TIPOLIECCHI

[HoTenunan Heroporou u
KBaJTU(PUIIIPOBAHHOH pabodeii CHITbI

Y nobHoe reorpaduueckoe
MOJIOKEHHE MHBECTULIMOHHOM 30HbBI

ypOBeHL HMHHOBAIIMOHHOI'O Pa3BUTUA

Puc. 7. @akTopbl, BIUSIOIINE HA MHBECTUIIHOHHBIN KJIUMAT B CTpaHe69

B uenom B crtpaHe ocoboe BHUMaHUE YAENSETCS JbroTaM M IpeepeHLusM,
MPEIOCTABIAEMbIM  XO3SUCTBYIOIIMM CyOBEKTaM, CO3/1aBaeéMbIM Ha OCHOBE

%9 CocraBieHo aBTOPOM O Pe3yJIbTATAM HCCIIETOBAHMSL.
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WHOCTPAHHBIX MHBECTULIUWA, YTO IOJOKUTEIBHO BIIMSIET Ha BBICOKME TEMIIBI pOCTa
MHBECTULIUNA. DTO TAKKE€ MOKHO YBUJETh B IPUMEHEHUU HAJIOTOBBIX, TAMOYKEHHBIX U
aAMUHUCTPATUBHBIX JBIOT JUIsI YYACTHUKOB CBOOOJHBIX DKOHOMHYECKHX 30H.
[lopsimok  mpenocTaBlieHHs] HAJOTOBBIX H  TaMOXEHHBIX JIbFOT — y4acTHUKaM
CBOOOJHBIX JKOHOMHUYECKMX 30H oOcHOBbIBaeTcsi Ha IlocranoBienun KaOunera
MunuctpoB PecnyOnuku V36exkucran Nel96 ot 10 ampens 2017 roma. B
COOTBETCTBUM C HUM y4acTHUKH CI3 0cBOOOXKIAIOTCS OT YIUIATHI:

- 3€MEJBHOr0 Hajora, Hajora Ha 0OpuObUIb, HaJOra Ha HUMYIIECTBO
OPUIMYECKUX JIML, €IMHOrO0 HAaJOroBOr0 IUIATeXa I MUKPOQUPM M MaJlbIX
MIPEAIPUATUH;

- TaMOXCHHBIX TUTaTekKel (KpoMe cOOpoB 3a TaMOXeHHOe odopMmieHue) 3a
000pyZI0BaHUE, ChIPbE, MaTepHalbl U KOMIUIEKTYIOIIME W3AENUs, 3aBO3UMBIE IS
COOCTBEHHBIX MPOU3BOICTBEHHBIX HYX];

- TaMOXXEHHBIX IUIaTeXeW (Kpome cOOpOB 3a TaMOXEHHOE OQOpMIICHHE) 3a
CTPOMTEIIbHBIE MaTepUallbl, HE IPOU3BOAUMBIE B pecIyOIMKe U 3aBO3UMbBIE B paMKax
pealiu3allud TPOEKTOB, IO MEpedHsiM, yTBepxkaaeMmbiM Kabunerom MuHucTpoB
PecniyOnuku V36ekucran.

OnHUM U3 BaXHEWIMX (PAKTOPOB, BIUSIOIIUMX HAa MHBECTULIMOHHBIA KIMMAT,
ABJIIETCS COCTOSIHME PAa3BUTUS HMX IPOU3BOJACTBEHHOM HH(pacTpyKTypbl. bbla
OPUHAT Psi  LEJEBBIX MpPOrpaMM MO  JaJbHEHIIEMY  YIYYLIECHUIO CETel
MIPOU3BOACTBEHHON HHPPACTPYKTYPHI B CBOOOIHBIX 3KOHOMUYECKHUX 30HAX, BKIIOYas
JOpOT,  KEJIE3HOJIOPOKHON HH(PPACTPYKTYphl, BOJOCHAOKEHHUS, HUPpUTALUU U
KaHaJIW3aluu,  DJIEKTPUYECTBA, ra3ocHa0>)KeHUsi UM TEJIEKOMMYHUKAaIIHil.
VYTBepxaeHHsle IIporpamMmbl Ba)KHbI TEM, YTO MPEAYCMATPUBAIOT YCKOPEHHOE
pa3BUTHE ceTel MPOU3BOACTBEHHON MH(MPACTPYKTYPHI B CBOOOIHBIX SKOHOMUYECKHUX
30Hax B 2017-2019 rr. AHanu3 OCHOBHBIX LEJEBBIX MOKA3aTENEH YTBEPKICHHBIX
IPOrpaMM IMOKa3bIBAET, UTO ONPEEIEHA peann3anus 53 NHBECTULIMOHHBIX IPOEKTOB
Ha o0myto cymmy 290 2799 MiH. CyM IJisi YCKOPEHHOTO Pa3BUTHS TPAHCTIOPTHOM,
IPOU3BOJICTBEHHOM " VMHXEHEPHO-KOMMYHHKAI[MOHHON UHOPACTPYKTYPHI
CBOOOJHBIX dKOHOMHUYECKUX 30H “Ypryr”’, “I'mxnyBan”, “Kokann” u “Xazapacm™.
Tor ¢akt, yTo cpeAcTBa rocyIapCTBEHHOTO Oro/pkeTa cocTamisitor Oosee 39% B
CTPYKTYyp€ HCTOYHHUKOB (DMHAHCUPOBAHUS, CBHJIETENBCTBYET O CTpaTeTH4YecKOn
BaKHOCTH PA3BUTHs HHPACTPYKTYpPhI B CBOOOIHBIX SKOHOMHUUYECKHX 30HAX. "

Takke B Hallel cTpaHe OCYUIECTBJIEH psii MO3UTHUBHBIX PabOT B OTHOILLIECHUU
«IIpoBenenus 3(h(eKTUBHON BHEUIHEH MOJUTUKW», KOTOPOE BXOAUT B TPYIILY
BHEIIHUX (DAKTOPOB, BIMSIOIIMX HA WHBECTULMOHHBIM KIMMAaT, BHIHO U3
IPUBEICHHOTO BbIIE pHUCYHKAa. B wactHoctn, “B 2018 romy cosepmeno 18
MEXIOCYIAPCTBEHHBIX ~ BHM3UTOB U JIOCTUTHYTBI ~ JOTOBOPEHHOCTH  TO
WHBECTUIIMOHHBIM TMpPOEKTaM Ha cymMmy okojo 50 mupa posutapos CIIIA. B
HACTOSIIIEe BPEMs 3a CYET MHOCTPAHHBIX MHBECTHUIMI B CTpaHe peanusyrorcs 456

" Tocranosnenne Kabuuera MunucrpoB Pecnybnuku V3bekucran Nel96 ot 10 ampens 2017 roma “O mepax 1o
OpraHHU3aINH AEATEIHHOCTH CBOOOIHBIX YKOHOMHUUYECKHX 30H .
" Mpunoxenue 1 IMocranosnenns Kabunera Munnctpos Pecniy6muku Y36exucran Ne341 ot 2 mionst 2017 roza.
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MPOEKTOB Ha cymmy 23 Mipa A0UIapoB CILIA”™. B cBs3u ¢ YIy4llIEHUEM
MHBECTULIMOHHOTO KJIMMAaTa B CTpaHe 0cO00€ BHUMAHME YJIEISETCS MPUBICYEHUIO
MHOCTPAHHBIX UHBECTHUIINI Yepe3 CBOOOIHbIE IKOHOMUYECKHUE 30HBI.

AHanmu3bl TIOKa3bIBalOT, 4To ecau B 2013 rogy oObeM HWHOCTpaHHBIX
WHBECTULIUA B CBOOOJHBIE SKOHOMHUYECKHME 30HBI CTpaHbl cocTaBiasul 33,2 MIH
nosuapoB CIHIA, to B 2018 roay 3ToT mokaszarenb noctur 1264,7 MiaH 10J1apoB
CHIA. 310 00BACHSETCS yBEIMEHHEM KOJIMYECTBA CBOOOTHBIX SKOHOMUYECKUX 30H
3a MoCJIeTHUE JIBa roja o cpaBHeHuto ¢ 2013 rogom Ha 18 enunwil,
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s OgpeM MHpoBoOro BBIL wmnH momn. CIIIA
S OOpeM HHOCTPAHEBIX HHBeCcTHUHH B C33, Mmux monmn. CIIIA
Jlons HHOCTpaHHeIX HHEBecTHIHA B C33 B BBI1%

Jond HHOCTPaHHBIX HHEeCTHUOHH B C33 B HHOCTPAHHBIX HHBECTHIHAX B cTpaHy,%o

Puc. 8. O6bem uHocTpaHHbIX HHBecTUIHH B CI3 Y30ekucraHa u ux J0J1s B
73

MAaKpPO3KOHOMMYECKHUX MOKA3aTesIX

Hons B BBII wHOCTpaHHBIX WHBECTUIIMH, NPHUBJICUYCHHBIX B CBOOOJHBIC
skoHoMmHueckue 30Hbl B 2013 romy, cocraBuna 0,1%. B 2014-2018 rr. srtor
nokazatenb coctaBisin 0,1-2,6%. Takoe moyioKeHUE HApsAy C yBEJIMYCHUEM
WHOCTPAHHBIX MHBECTUIIMI B CBOOOJIHBIC YKOHOMUYECKUE 30HBI MOXHO OOBSICHUTH
poctoM BBII cTpanbl ObICTpBIMU TEMIIAMU.

Takke TMOJOXUTEIBHO, YTO JOJs OOIMX WHOCTPAHHBIX WHBECTUIIUN B
CBOOOJHBIX DKOHOMHUYECKHMX 30HaX B BaJIOBBIX MHOCTPAHHBIX WHBECTUIIUSX,
HamnpaBJICHHBIX B 3KOHOMUKY CTpaHbl, coctaBuia 1,3% B 2013 roay u 32,6% B 2018
rojty. 9To OOBSICHSETCS YBEIIMUYEHUEM KOJMYECTBA CBOOOHBIX IKOHOMUYECKUX 30H U
YIY4YIIEHHEM UHBECTUIIMOHHOTO KJIUMaTa B CTpaHe.

B 4yerBeproii rnaBe auccepraiuu  «CoOBepPHIEHCTBOBAHUE  CHUCTEMbI
NPUBJICYEHUS] WHOCTPAHHBIX MHBECTHMLMH B 3KOHOMHMKY Y30eKHCTaHA uepe3
CBOOO/HbIE JKOHOMHMYECKHE 30HbI» OOOCHOBaHBI TPOOJEMBI U pEHICHUS IO

"2 yxa3 [pesunenta Pecny6muku V36exucran YII1-5635 ot 17 srBaps 2019 roxa “O rocyIapcTBEHHOM IporpaMme 1o
peanmzanuu CtpaTeruy AeHCTBUI 110 MATH IIPHOPUTETHBIM HaNpaBJeHUsIM pa3BuTHs Pecnyonuku Y36ekucran B 2017-
2021 ronax B «I'0/1 aKTUBHBIX HHBECTULIUHI U COLIMAILHOTO Pa3BUTHS .
¥ CocraBieHo aBTOPOM Ha OCHOBE JAHHBIX HA O(HIMATBHBIX BeG-caiiTax ['0CY1apCTBEHHOrO KOMHTETA 110 CTATHCTHKE,
MuHuCTEpCTBa HKOHOMHKM M IIPOMBINUICHHOCTH PecnyOnukn VY30ekucran, Llentpa “Crparernst pasButns”,
CYIIECTBYIOMNX CBOOOIHBIX SKOHOMHYECKUX 30H.
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MPUBJICYCHUIO HHOCTPAHHBIX HWHBECTHIIMA B CBOOOJHBIE 3KOHOMHYECKHE 30HBI,
BOIIPOCHI, HANpAaBJIICHHbIE HA pa3BUTHE MPOU3BOJICTBEHHOW HWH(PACTPYKTYpHl B
CBOOOJHBIX HJKOHOMHYECKHMX 30HaX, a TakKe BOMNPOCHI COBEPIICHCTBOBAHUS
MEXaHU3MOB U HMHCTPYMEHTOB CTUMYJUPOBAHMS TPUBICYCHUS HHOCTPAHHBIX
WHBECTULIUNA B CBOOOIHBIE YKOHOMUYECKHUE 30HBI.

[Ipu co3zmanum  CBOOOJHBIX JIKOHOMHYECKHMX 30H BaXKHO Pa3pelliuTh
B3aMMOBBITO/IHBIC OTHOIICHUSI MEXAY HUX YYaCTHUKAMHU - WHOCTPAHHBIMU H
HallMOHAJIbHBIMH UHBECTOpAMH. FIMEHHO COCTaB YYaCTHUKOB OIPEIEISIET yCIeX WA
HEy/Jady 3TOW HOBOH (DOPMBI SKOHOMHUYECKOW JCATEIHPHOCTH B IKOHOMHYECKOU
KU3HH CTPAHBI.

MupoBoii ONBIT NOKAa3bIBAET, YTO YYACTHUKU CBOOOJHBIX SKOHOMUYECKHUX 30H
CTAJIKMBAIOTCS HE TOJBKO C TPYAHOCTAMH, CBSI3aHHBIMU C Pa3rpaHAYEHUEM
CTUMYJIHPYIOMHUX (AaKTOPOB AJIST HHOCTPAHHBIX M OTE€YECTBEHHBIX MHBECTOPOB, HO U
C TPYIAHOCTSIMH, CBSI3aHHBIMU C OOpaTHBIM, a HHOTJAAa UM MPOTUBOPEUMBHIM
XapakTepoM Takoro cruMmyinupoBaHus. Haubonee mnpoOnemHas cuTyauus Uis
MHOCTPAHHOTO MHBECTOpa (HANpUMEpP, BO3MOXKHOCTHb JOCTYNa K BHYTPEHHEMY
PBIHKY) MOXKET UMETh BTOPOCTENEHHOE 3HAUEHME JJISi OTE€UECTBEHHBIX MHBECTOPOB.
Eme onun QaxTop, KOTOPBIM YCIOXKHSAET IEATEIbHOCTh OPraHU3aTOPOB CBOOOIHON
SKOHOMHUYECKOM 30HBI, 3aKJIFOYAETCS B TOM, YTO OHU I1O-PA3HOMY HHTEPIPETUPYIOT
JBrOTHl W TpedepeHIr JUIsi HMHOCTPAHHBIX M OTEYECTBEHHBIX HHBECTOPOB.
Hanpumep, xopomo pa3zutas MHQPaCcTPyKTypa B PErMOHAX MOXET CTaTh MOUIHBIM
CTUMYJIOM JUIsl BJIOYKEHHUS KaluTala MECTHBIX MHBECTOPOB, a JJIsi MHOCTPAHHOIO
MHBECTOpPAa TaKUM «CTUMYJIOM» SIBIII€TCS OO0sA3aTENbHOW MPEANOCHUIKON I
MPUHATHUS PEIIEHUI MO BBEJICHUIO MHBECTULIMI B PETMOH. DTO OTIpaBHAs TOYKA IS
MHOCTPAHHOTO MHBECTOpPA SIBISIETCS HE YpPOBEHb MHQPACTPYKTypbl B PErHOHE, a
YpPOBEHb M KadyecTBO MH(PACTPYKTYpbl B CBOEW CTpaHE WM APYTUX 3apyOeKHBIX
cTpaHax. B TO BpeMsi Kak MECTHbIE MHBECTOPbl MOIYT BOCHPHHHMATh YCIIOBUS,
CO3JaHHbIE B KOHKPETHOM pErHOHE, KaK BBICOKOIIPOTPECCUBHBIE U TEXHUYECKU
COBpEMEHHBIE (HampuMep, CUCTEMa YIpPaBJICHHUs), HHOCTPAHHbIE MHBECTOPHI MOTYT
UMETh OoJiee paJuKalbHOE MHEHHE. OJTOT KOH(IMKT HENpeoJOIMM U JOJKEH
YUUTBIBAThCS MPU pa3pabOTKe U peaju3aluu NPOEKTOB CBOOOIHBIX SKOHOMUYECKUX
30H."* DaKTOPOM, IPHUBIEKAIOIMM HHOCTPAHHBIX HHBECTOPOB B PETHOH, ABIACTCS HE
KaueCcTBO MHPPACTPYKTYPHI (3TO MPOCTO MPEANOCHUIKA), He OECTIONUITMHHBIA UMITOPT
TOBAapOB U YCIYT, HE OCBOOOXKJIEHWE OT HAJOrOB M JIPYTUX JIbI'OT, @ BO3MOXXHOCTb
MPSIMOTO JIOCTyNa K BHYTPEHHEMY PBIHKY. {7 HUX Takke BaKHAa CyMMa CPEACTB,
NOJIYYCHHBIX B PE3yJIbTaTe CBOEH JEATENbHOCTH B PETMOHE U BO3MOXKHOCTh MX
ucrnosibzoBanus. IlpoGnema 3xech 3akioyaercd B HEOOXOAMMOCTH MEpPeBOAA
npuObUIH, B TOM YUCIE AUBUIECHAOB MO pa3MEUIEHHBIM aKIMsIM 3a TpaHuily. MHorue
dupmbl 0e3 pelieHuss 3ToMl MpoOJeMbl BO3AEPKUBAIOTCS OT HWHBECTHUPOBAHUS
0OJBIIMX CYyMM B CBOOOJHBIE HSKOHOMUYECKHME 30HBI. Kpome Toro, Hamuuue
HEKOTOPBIX MpobJjeM B cepe aAMUHUCTPATHUBHOIO YIPABICHUS [Jsl MPUBJICUYCHUS
WHOCTPaHHBIX HMHBECTULUNA B CBOOOJHBIE 3KOHOMHUYECKHE 30HBI B Y30EKHCTaHE
BBI3BIBAET COMHEHUSI B YBEPEHHOCTH MHOCTPAHHBIX MHBECTOPOB B rapaHTUPOBAHHUU

™ Mahmudov N.M., Eshov M.P. va boshq. Jahon iqtisodiyotiga integratsiya: O’quv qo’llanma. T.:TDIU, 2011. 200 b.
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cBoux wuHBecTuiMid. CucTeMa aAMUHUCTPATUBHOTO YIPABIECHUS CBOOOIHBIMU
HKOHOMHYECKUMHU 30HAMH B HAIlIeH CTpaHe UMEET CI0XKHYIO ruepapxuro (puc. 9).

PecryOnukanckuit
KoopaunainoHHbINH COBET

o

MuHHCTEPCTBO 3KOHOMUKHU U
MPOMBIIIUIECHHOCTH, MUHHUCTEPCTBO
WHBECTUIIMN U BHEIIHEH TOPTrOBIIU

i

[ AnmunuctparuBHbie CoeTsl CO3 ]

fr
[ Jupexums CO3 ] <:

Puc. 9. CTpykTypa aAMMHUCTPATHBHOTO YIIPABJIEHHUs CBOOOIHBIX
IKOHOMHUYECKHX 30H B Y30eKkucrane'

Je=

19dOLDOHAIHHU
HHHA4LOAhALO
N HI9HHVd.LOOHHU

CBOBO/IHBIE
YKOHOMWYECKHWE 30HbI

[
|

PaccmoTpenHas Bblllie CTPYKTYpa aMUHUCTPATUBHOTO YIIPABICHUS CBOOOIHBIX
DKOHOMHUYECKHUX 30H TMPEACTABISIET psAx  NpoldjeM Juisi HWHOCTPAHHBIX W
OTEUECTBEHHBIX UHBECTOPOB. B cBsi3u ¢ aTuM Jlupekius cBOOOTHBIX IKOHOMHYECKUX
30H HE MMEET MOJHOM COOCTBEHHOCTH Ha IpaBa Ha 3eMIIIO, 3IaHHS U COOPYKEHUS
JUIS  TIOTEHIIMAJIIbHBIX WHBECTOpoB. [lo »TuM Bompocam oOpraHbl MECTHOTO
caMOyTIpaBJieHus, sBisitonuecss AaMuHUCTpatuBHbIMU (CoBeTaMH CBOOOHBIX
SKOHOMHUYECKHUX 30H, IOJDKHBI IPUHUMATh COOTBETCTBYIOIINE PEIICHMUS.

DT0, B CBOIO Ouepenb, MPEAroiaraeT OMpeleeHHOE KOJIUYECTBO BpPEMEHHU.
AIMUHUCTpAaTUBHBIC COBETHl HE BIpPaBe NPHUHUMATh PEIICHUS O BBIJICICHUH
36MENIbHBIX yYacTKOB, 3JIaHU W COOPY)KEHHWH Ha OalaHC MHUHHUCTEPCTB,
rOCyJapCTBEHHBIX KOMHUTETOB M BEAOMCTB HAa HAaIMOHAJILHOM ypoBHE. [Ipu sTOoM
HEOOXOMMMO TIPUHUMATh PEIICHHUS OTUX MHUHUCTEPCTB H BeaoMcTB. Kak
MPaKTUYECKOE PEIIeHUEe ATON MPOoOJIeMBbl 11€JIeCO00pa3HO OPOpMIICHUE PEIICHUS O
MPEIOCTABIICHUN 3€MEJIBHOTO YYacTKa JUIsl peaqu3alliid WHBECTUITMOHHBIX MPOEKTOB
MPOTOKOJIOM  AJMUHUCTPATHBHBIX COBETOB 00 oTOOpe W  pa3MelIeHHH
WHBECTUIIMOHHBIX TIPOEKTOB IS pealu3allid Ha TEPPUTOPUAX CBOOOHBIX
PKOHOMHUYECKUX 30H 0€3 MPUHSTHS OTAEIBHOTO PEIIeHUs] XOKuMa paiioHa (ropoja) o
MPEIOCTABICHUN 3€MEJIbHOTO y4acTKa.

7 .
> COCTaBIICHO aBTOPOM 10 PE3Y/IbTATAM IIPOBEACHHBIX HCCIIEI0BAHMIL.
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MexaHn3M peanu3anyy 3TOro MPEVIOKEHUS MTOKa3aH Ha CIEIYIOMEM PUCYHKE.
Jpyroii mpobinemMoii B TNPHUBICYCHHHM HHOCTPAHHBIX WHBECTOPOB B CBOOOIHBIC
DKOHOMHYECKHE  30HBI  SIBJISCTCS  IUIOXO€  COCTOSIHUE ~ WHXKEHEPHOH W
KOMMYHUKAIIHOHHON HH(PACTPYKTYPhl MHOTHX CBOOOJHBIX 3KOHOMHYECKHX 30H. B
CBSI3U C OTHM DSJ] IPESIIPUSITHN B CBOOOIHBIX SKOHOMHUYECKHX 30HAX CTAJTKUBACTCS C
psitoM Tpo0JIeM pY OpPTaHU3AlUHU M PACIIMPEHUU CBOCH JESITETBHOCTH, a TAKKe IS
3 PeKTUBHON peann3ali HHBECTUIIMOHHBIX IPOCKTOB M3-3a psijia mpobieM B chepe
ra3o-, BOJIO- UJIH 3JEKTPOCHAOKEHUS.
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Puc. 10. CTpykTypa aAMHUHUCTPATHBHOIO YIIPABJIEHUSI CBOOOIHBIX
IKOHOMHYECKHX 30H B Y30ekucrane

Kpome Toro, omHoit m3 mpoOieM, BIUSIIONIMX HA WHBECTUIIMOHHBIM KIUMAT B
CBOOO/JHBIX APKOHOMHUUYECKHX 30HAX, SIBJIAETCS TO, UYTO HEPE3UJCHTHl U UJIEHBI HX
CeMeM CTAJIKUBAIOTCSI C CEPhE3HBIMU MPOOIEMaMU MPHU MOTYUYSHUU BU3 ISl BbE3/1a Ha
TEPPUTOPUIO Y30E€KHUCTaHA U TMPOKUBAHUS Ha OMNpeieieHHBIN cpok. [[ns permeHus
ATON MpoOJIeMbl I€JIECOO0Pa3HO YCOBEPILIEHCTBOBATH BHU30BBIM PEXHUM IS
npeObIiBaHus B peciyosrke yuacTHUKoB CO3 u uieHoB ux cemeil. B cooTBeTcTBUM €
HUM JUJI YUPEAUTENEeH NpEeAnpUsITUN C y4aCTUEM HHOCTPAHHBIX MHBECTOPOB M MX
CEeMei MpenaraeTcs BBECTU NMPAKTUKY «MHBECTULIMOHHON BU3bI».

B pe3ynbprare HalllMx MCCIEI0BAHUI MbI CTaJIU CBUAETEISIMA TOTO, UTO €IMHbBIC
U(POBBIE CTPATETHUECKUE WHCTPYMEHTHI JUIsl TIPUBJICUCHUS WHOCTPAHHBIX U
OTEUECTBEHHBIX HHBECTOPOB B CBOOOJIHBIE IKOHOMHYECKHE 30HBI HCIIOJIB3YIOTCS
HedhdextuBHO. B uacTHOCTH, BeO-CaiThl CBOOOJHBIX JKOHOMHUYECKHX 30H HE
OpraHU30BaHbl B €IUHYIO CUCTEMY, Y MHOTHX CBOOOJHBIX SKOHOMHYECKUX 30H BeO-
caiiTel He cymlecTBYlOT. Hepoctatouno uH@opmaruu 00 HX HMHBECTUIIMOHHOM
MOTEHIIMAJIC W TEePCIEKTUBHBIX MPOEKTax. B KauecTBe pemieHus 3TOM MpoOIeMbl
MOJIO)KUTENIbHOE BIIMSHUE MOXKET OKa3aTh NPEMJIOKEHUE O CO3JAaHUHM €AMHOIO
nopTajia JJig IpeaocTaBieHuss HHGOPMAIIMU O CBOOOJIHBIX SKOHOMHUYECKUX 30HAX C

7 .
® CocTaBiieHO aBTOPOM 110 PE3y/IbTATaM IIPOBEACHHBIX HCCIIEI0BAHMIL.
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LEbI0 TOBBIIICHUS] HMHTEpEca HWHOCTPAHHBIX HMHBECTOPOB K HKOHOMUYECKOMY
MOTEHIIMATY CTPaHBbI.

Kpome TOrOo, B Hacrosiee BpeMs PE3UICHTbI U HEPE3UJCHTHI CBOOOIHBIX
HSKOHOMHUYECKUX 30H IOJIBEPraloTCs CIOKHOMY TNPOIECcCy TMEePUOIHMUECKOr0 HU
MOJYMHEHHOTO HAIIMOHAJIBHOTO 3aKOHOAATENbCTBA U MHUIIMHPOBAHUS TPOEKTa, B
YAaCTHOCTH, BBIJICJIICHUS 3€MJIM, MPUOOPETEHUs 3[aHUil M COOPY>KEHHM, y4acTus B
JMIIEH3UPOBaHHOW  jgearenbHOCTH.  [loaToMy — 1enecooOpa3HO  HOCTENEHHO
MEPEeXOUTh K OKa3aHWI0O B CBOOOJHBIX DJKOHOMHYECKHX 30HaX BCEX BHUOB
rOCy/IapCTBEHHBIX YCIYT, B TOM YHCIIE Pa3pelIUTEIbHBIX MPOLEAYpP, MO0 MPUHIUILY
«OZHO OKHO».

Kpome Toro, omgHoii u3 3amad TOBBIIICHUS SPPEKTUBHOCTH CBOOOTHBIX
HSKOHOMUYECKUX 30H SBIISETCSA TMOATOTOBKA KBATM(DHUIIMPOBAHHBIX KaapoOB M UX
BOBJICUEHHE B CBOOOJHBIC SKOHOMHYECKHE 30HBL. B CBSI3M C 3TUM, OpraHu3arus
HOATOTOBKM B  BBICIIMX M CPEAHMX  CHEUUAIbHBIX, Mpo(eccrOHAIbHBIX
00pa30BaTENbHBIX YUYPEKICHUSIX  BBICOKOKBATU(PHUIIMPOBAHHBIX  CIELMAIUCTOB,
UCXO/S U3 TEKYLIUX U MEPCHEKTUBHBIX MOTPeOHOCTENW CBOOOIHBIX 3KOHOMHYECKHX
30H B MPO(UIBHBIX KaJpaxX, MPEeIyCMOTPEB MPOXOXKACHUE UMM MPOU3BOJCTBEHHON
OPAaKTUKUA Ha JEHCTBYIOIIUX MPEANpPUATUSAX, PACIOJIOKEHHBIX B CBOOOJHBIX
HSKOHOMUYECKUX 30HAX MOXKET MO3BOJIMTH YAOBIETBOPUTH MOTPEOHOCTU CBOOOJHBIX
HPKOHOMUYECKHUX 30H B KaJipax.
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SAKJIIOYEHUE

B pesynbTaTe mpOBEACHHBIX HUCCIENOBAHUN IO MPUBJICYCHUIO WHOCTPAHHBIX
WHBECTULIMA B CBOOOJHBIE SKOHOMUYECKHE 30HBI OBUIM CHEJIaHbl CJIEAYIOIINE
BBIBOJIbI U TIPEITIOKEHUS:

1. Pe3ynpTaThl MPOBEACHHBIX MCCIIEOBAHUN MOKA3bIBAIOT, YTO NPHUBJICUCHUE
WHOCTPAHHBIX HWHBECTUIIMA SBISETCS BaXKHBIM (DAKTOPOM AaKTUBHOTO Pa3BUTHSA
DKOHOMUKH. B TO e BpemMs TPHUBICUCHUEC WHOCTPAHHBIX WHBECTUIIUNA B
HaIMOHATBHYIO PKOHOMHUKY Yepe3 CBOOOJHBIC SKOHOMUYECKHUE 30HBI M TTOBBIMICHUE
uX 3(PGEKTUBHOCTH CTAHOBSTCS OJHUM W3 OCHOBHBIX HHCTPYMEHTOB pPabOTHI C
WHOCTPAaHHBIMUA WHBECTHUIIHSIMHU.

2. Co3ngaHue HaAyYHO-TEOPETUYECKUX OCHOB WHTETPAIMHA HAWTYUIITNX CBOWCTB
rJI00aNMM3alid  COBPEMEHHBIX  SKOHOMHUYECKMX  TIPOIECCOB B CBOOOJHBIC
HKOHOMHUYECKHE 30HBI C YUETOM MOCTOSTHHOTO Pa3BUTHs CBOOOIHBIX IKOHOMHYECKUX
30H, 00Jiee OOCTOSTEIILHOTO UCCIIEIOBAHUS UX CYIITHOCTH, pa3paboTKa MpeyIoKeHU
U PEKOMEHJAIUI 0 CO3JaHUI0 ONTUMAJIBHBIX THUIOB CBOOOJHBIX 3KOHOMHUYECKHX
30H B ATHX CTpaHaX HUCXOJs U3 HBOJIIOIUU HCTOPUYECKOTO Pa3BUTHUS HSKOHOMHUKHU
CTpaHbl M MHTETpAllMd B MEXIYHApPOJHYIO TOPTrOBYI0 CHUCTEMY SBIISIFOTCS
aKTyaJbHBIMH BOIIPOCAMH.

3. OmbIT 3apyOEXHBIX CTpaH IO CO3JAHWI0 W TPYIIHPOBKE CBOOOIHBIX
DKOHOMHYECKMX 30H IIOKAa3bIBAET, YTO JI0 HACTOSIIETO BPEMEHH HE OBLIO
pa3paboTaHO eAMHON KIacCU(UKAINH 1O CO3/IaHUI0 CBOOOTHBIX IKOHOMHYECKUX 30H
u ux TunaMm. Ilo pesympraraM aUCCEPTAIMOHHOTO HWCCIAEAOBaHHWS  ObLIa
chopmupoBaHa equHas KiIacCU(PHUKAIKS IO TUIaM CBOOOTHBIX IKOHOMHYECKUX 30H.

4. OgHUM U3 OCHOBHBIX BOTIPOCOB, BIUSIOIINX HA MHBECTUITMOHHBIN MTOTEHITHAI
CTpaHBI, SIBISCTCS YCKOPEHHOE Pa3BUTHUE JCSITCIBHOCTH CBOOOIHBIX SKOHOMHUYECKHIX
30H, MPUBJCYCHHUE B HUX HWHOCTPAHHBIX WHBECTOPOB, HAMPABICHUE BHYTPEHHETO
WHBECTUIIMOHHOTO TOTEHIMAIa PE3UICHTOB B CBOOOIHBIE YKOHOMHUYECKHE 30HBI U
OcecripeppiBHOE  oOecrieueHne  3(PGEKTUBHOCTH  JICATEIIBHOCTH  CBOOOJIHBIX
SKOHOMHUYECKUX 30H. B 3TOM OTHOIIIEHHWU aKTyaJIbHOCTh MPUOOpETaeT pa3MeliecHue
UX TI0 CTpaHe, OIpe/ielieHne NX KOHKPETHBIX 1efieil u 3amad. CiaemayeT OTMETUTh, YTO
MOJJIEPXKKA CO3/IaHUsI CBOOOJHBIX HKOHOMHYECKHX 30H IMPABUTEIHLCTBOM CTPaHbI,
BETyIIIAMHU (HUHAHCOBO-2KOHOMHYECKIMHU OpraHU3aIHSIMH, OTJICTTLHBIMHU
(MHAHCOBBIMU MHCTUTYTaMH U TPEICTABUTEIISIMH JCIOBBIX KPYTrOB CO3/1aCT YCIOBHS
TSl 00ecTIeueHNsT MHBECTUITMOHHOW TPUBJICKATEIPHOCTH M PEATM3AIIMN KOHIICTIIIHH
CBOOOJHBIX JKOHOMHYECKHMX 30H B CTpaHE. OJTO MOXKHO YBHIETh Ha IPUMEPE
npuHATHS O0ojiee 50 HOPMATHBHO-TIPABOBBIX AKTOB, HAIPABJICHHBIX HAa CO3/IaHHUC U
Pa3BUTHE CBOOOTHBIX YKOHOMUYCCKUX M MaJIBIX TIPOMBIIIICHHBIX 30H B Y 30€KHCTaHE
3a MOCJICAHME 3 TO/a, TIOBEICHUS KOJUYSCTBA CBOOOTHBIX SKOHOMUYECKUX 30H C 3 710
21, yckopenHoro co3aanus 150 MayibIx IpOMBIIIJIEHHBIX 30H.

5. B crtpane HakoryieH OOJBIION OMNBIT MO HCIOJH30BAHUIO HAYYHOTO
MOTEHITMANA KPYIMHBIX 00pa30BaTENbHBIX YUPEXKIACHHUM, CO3JAHUI0 CBOOOJIHBIX
DKOHOMHYECKUX 30H, BaxXHBIX I dkoHomuku CIIIA, sgBnsromeiics omHOM W3
Pa3BUTHIX CTpPaH MHpa U oOecnedeHnio ux 3PGeKTUBHOTO (QyHKIMOHUpOBaHUs. B
9TOM HAMNpPaBJICHUH OHO OKa3aJll0 TOJOXUTEIbHOE BIUSHUE Ha PEIICHHE
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SKOHOMHMYECKUX (CO3JaHME MPOMBIIIJIEHHOTO MPOM3BOJCTBA B PErHOHE W
BOCCTaHOBJICHHE CYILECTBYIOIIUX HE (YHKIMOHUPYIOIINX oTpacJieit
IPOMBIIIVICHHOCTH) U COIMANbHBIX MPOOJIeM (3aHATOCTh HACENICHUs], YJIy4IleHUE
COCTOSIHUS UH(GPACTPYKTYPHBIX CETEH) IMyTEM CO3/IaHUsI CBOOOHBIX SKOHOMUY E€CKUX
30H B PErMOHAX 3KOHOMHYECKOW CTarHaIluu CTPAHBI.

6. Pactymiyio poiab CBOOOJHBIX SKOHOMHUYECKUX 30H B OJKOHOMHUYECKOM
pazBuTuu Kurtas, SBISIOMErocs OJHUM M3 TOCYAapCTB C OOJBIIUM ONBITOM B
CO37aHUU CBOOOHBIX YKOHOMHYECKUX 30H MOXHO OOBSICHUTH CJICTYIOITUM:

- TPUMEHEHUE CHEUUATbHBIX TAaMOXXEHHBIX W HAJOTOBBIX JIFOT  JJIst
MHOCTPAHHBIX HTHBECTOPOB B CBOOOHBIX SKOHOMUYECKUX 30HAX;

- co3manre 3(PGEeKTUBHOTO MEXaHW3Ma IIMPOKOMACIITAOHOTO  IKCIIOpPTa
MPOAYKIMH, CO3/IaHHOW B CBOOOJHBIX HKOHOMHYECKHMX 30HAaX B pe3yJbTare
MIPOU3BOJICTBA, OCHOBAHHOTO Ha 3apyOEKHBIE BEICOKHE TEXHOJIOTHH;

- IUPOKHE BO3MOXKHOCTH i1 BCECTOPOHHUX HE3aBUCUMBIX HWHHOBAIUU,
HaIpaBJICHHBIX Ha YBEJIWYEHUE MOTPEOJICHUs MaTepUaJbHbIX PECYpCOB B HAy4YHO-
TEXHUYECKUX Tpolieccax M yCWICHUE YIPaBICHYECKUX WHHOBALMI B JIOCTHKEHHUU
HKOHOMHUYECKOTO Pa3BUTHUS B CBOOOIHBIX IKOHOMUYECKHUX 30HAX U T.]I.

7. B xome wuccienoBaHMi cuUCTeMa aJIMUHUCTPATHUBHOTO YIPABICHUS
CBOOOJHBIMM HKOHOMHYECKMMHU 30HAMH B Y30€KHCTaHE TMpEJCTaBIseT COOOM
CJIIOKHYIO cUcTeMy. B pe3ynbraTe UCCIeqoBaHUN Mbl CTAJIA CBUAETENSIMUA TOTO, YTO
cUCTeMa aIMUHHCTPUPOBAHUSI CBOOOJHBIX SKOHOMHYECKHMX 30H B Halleld CTpaHe
CO3/1a€T MPOOJIEMHBIE CUTYALIUH JJIs1 UHOCTPAHHBIX M OT€YECTBEHHBIX UHBECTOPOB. B
4acTHOCTH, Jlupekiuu cBOOOAHBIX SKOHOMHYECKUX 30H UMEIOT aJMUHUCTPATUBHBIC
OTpAaHUYCHMS B OTHONICHWM TMpaB Ha 3€MIIIO, 3JaHUST U COOPYKECHUS st
MOTEHUHAIBHBIX ~ HMHBECTOpPOB. I[lo 3TUM  BompocamM  oOpraHbl  MECTHOTO
caMoympaBJieHus, sBIstonecss AnMuHuUcTpaTuBHBIME CoBeTamMH  CBOOOHBIX
AKOHOMMYECKUX 30H, JIOJKHBI MPUHUMATh COOTBETCTBYIOIIME peuieHus. B 3tom
OTHOIIEHUU OGOPMIICHHE PEIICHUS O TMPEIOCTaBIEHUU 3EMEIBHOTO ydacTKa IS
peanu3alyu UHBECTUIIMOHHBIX MPOEKTOB MPOTOKOJIOM aJIMHUHUCTPATUBHBIX COBETOB
00 oTOOpe W pa3MenieHUHM WHBECTUIIMOHHBIX TMPOEKTOB JMJIA peaju3allid Ha
TEPPUTOPHSIX CBOOOIHBIX SKOHOMUYECKUX 30H 0€3 MPHUHATHUS OTACIBHOTO PEIIeHUs
XOKHMMa paiioHa (ropojaa) o MpeaoCTaBICHUN 3€MEJIbHOTO ydacTKa cO3acT yJa00cTBa
JUIs1 TOTEHIMAJIbHBIX HTHBECTOPOB.

8. Hum omma cBoOOmHAasT OSKOHOMHYECKAass 30HA HE MOXET YCIENTHO
(yHKUMOHUPOBAaTh 0€3 HaIexKaMx HHPPACTPYKTYPHBIX CETEH, TaKuX Kak
0J1aroyCTpoeHHasi 30Ha, TEJIEKOMMYHHUKAIIMH, BOJIOCHAOXEHUE, dJIEKTPOCHAOXKEHUE,
JOCTYIT K adporopTy, >KUIMIIHBIE YCJIOBUS MJII MECTHOIO W HMHOCTPAHHOTO
nepconana. Llenslt  psg yCIOBUH, pacCMaTpUBAEMBIX  MOTCHIUAIbHBIMU
WHOCTPAaHHBIMH W OTEYECTBEHHHIMHM  WHBECTOpAMHM  KaK  OTHOCHUTEJIHHOE
npeumymiectBo 15-20 netr Hazan, a MMEHHO, MEXIYHApOJHBIE a3pOIOPTHI,
TEJIEKOMMYHUKAIIMOHHBIE CETH, AaBTOMAruCTpalM, JKeJIe3Hble JOpOTM H T.1.,
pPacmoJioKeHHbIE BOJM3M CBOOOJHBIX SKOHOMHUYECKUX 30H, B HACTOSIIEE BpPEMs
SABJISIFOTCS.  TIPEATNIOCBUIKAMU I  WHBecTunmii. MO0 pasBuTHe WHXXEHEPHO-
KOMMYHHUKAITMOHHONW MHPPACTPYKTYPHI TIO TMIPUBJICYCHUIO HHOCTPAHHBIX WHBECTOPOB
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B CBOOOJHBIE S3KOHOMHYECKHE 30HBI OTMEYaeTcsi B KauecTBe (DaKTOPOB,
HENOCPEICTBEHHO BIIMAIOMINX Ha 3()PEKTUBHOCTh MHOCTPAHHBIX M OTEUYECTBEHHBIX
MHBECTOPOB. Takue 3ajaun 11e1eco00pa3Ho BBIIOJIHATE 32 CUET MECTHBIX OIOJIKETOB.

9. B pesynpTaTe HAIIMX MCCIEAOBAHUN MBI CTalIM CBUAETEISIMH TOTO, YTO
€MHbIE U(PPOBBIE CTPATETMYECKUE MHCTPYMEHTBI JUIsl TIPUBJICYEHNUST MHOCTPAHHBIX
U OTE€YECTBEHHBIX MHBECTOPOB B CBOOOIHBIE HKOHOMUYECKUE 30HBI MCIOJB3YHOTCS
HeappekTuBHO. B KauecTBe pemieHUs 3TOH MPOOJEMBl MOJOKHUTEIBHOE BIIMSHUE
MOXKET OKa3aTh MPEIOKEHHE O CO3/aHMU €AMHOTO MOopTaya AJisA MPeIOoCTaBICHUS
uH(pOpPMaILMK O CBOOOJHBIX SKOHOMHMUYECKUX 30HAX C LEIbI0O MOBBIIICHUS WHTEpeca
MHOCTPaHHBIX MHBECTOPOB K SKOHOMUYECKOMY MOTEHIIUATY CTPaHBbI.

10. HecMoTpss Ha OOJBIIONH OMBIT MO CO3AAHUIO M (PYHKIIMOHUPOBAHUIO
CcBOOOIHBIX SKOHOMHYECKUX 30H B MHpPE, MPAKTHUKA MMOATBEPKAAET, UTO 10 CHX HOP
HEe pa3paboTaH YHUBEPCATbHBI IKOHOMUYECKUN MEXaHU3M TaKUX CHEIU(PUUIECKUX
HaIIMOHAJIBHBIX U MEKIYHAPOIHBIX SKOHOMUYECKUX CTPYKTYpP. DTO CBSA3AHO, IPEXKIE
BCEro, C TEM, 4YTO CO3/IaHH€ CBOOOJHBIX SKOHOMHYECKHX 30H MMEET pa3Hble LEIH U
OTpaHUYEHUS, TTOCKOJIBKY y HHMX pa3Hble Iesid. B HacTosiee BpeMsl B pa3iIMYHbIX
perruoHax MuUpa CO3IAKOTCS JECATKM U COTHU CBOOOIHBIX SKOHOMHYECKHUX 30H.
OOBEKTUBHO MEXAY HUMH CYILIECTBYET MEXPETHOHAJIbHAs KOHKYPEHLHUs, KOTOpas
OTpakaeT TeHACHLINIO YHU(UKALUN CTUMYJIOB M HAJIOTOBBIX JIBI'OT B LIEJISAX CO3/IaHUS
OJIarONpUsATHOIO MHBECTULIMOHHOIO KJIMMAaTa M IPHUBJICYEHHS HHOCTPAHHBIX U
HAI[MOHATFHBIX HHBECTOPOB B PETHOHBI.

11. IToaroToBka KBaNM(pUUUPOBAHHBIX KAJIPOB U HUX BOBJIEYEHHE B CBOOOJHBIE
HSKOHOMUYECKHE 30HBI SIBISETCS OAHOW W3 3a7ad MOBBIMICHUS 3PPEKTUBHOCTU
CBOOOMHBIX PKOHOMUYECKUX 30H. OpraHu3aiiusi MOATOTOBKH B BBICIIUX U CPEIHHUX
CHEIHAIIbHBIX, npodeccnoHaTBHBIX o0pa3oBaTeNbHBIX YUPEXKICHUSIX
BBICOKOKBTH(DUIIMPOBAHHBIX CHEIIMATUCTOB, HCXOIA M3 TEKYIINX U MEPCIEKTUBHBIX
NOTpeOHOCTE  CBOOOJHBIX OSKOHOMHUYECKMX 30H B MNPOPWIBHBIX  Kajapax,
IpEeIyCMOTPEB MPOXOXKACHUE UMH MPOU3BOJCTBEHHOW NMPAKTHKU Ha JEUCTBYIOIIMX
OPEeINpUITUSX, PACHOJOKEHHBIX B CBOOOJHBIX JKOHOMHUYECKHMX 30HaX MOXKET
HO3BOJIUTh YJOBJIETBOPUTH MOTPEOHOCTU CBOOOIHBIX SKOHOMUYECKUX 30H B KaJipax.
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INTRODUCTION (abstract of DSc thesis)

The aim of the research work is to develop scientific, methodological and
practical proposals in the areas of development of attracting foreign investment in
free economic zones.

The object of the research work are the free economic zones created in the
Republic of Uzbekistan.

The scientific novelty of the research work comprised of followings:

the methodology for insurance of collateral for loans granted to participants in
free economic zones has been improved on the basis of the collection of insurance
premiums;

investment activity increasing was justified on the basis of tax and customs
benefits provided to participants in free economic zones;

the practice of implementing the development of engineering and
communications, road infrastructure in free economic zones at the expense of the
state budget with the aim of attracting foreign investment to the regions is proposed,;

the priority attraction of direct foreign investment in free economic zones in
high value added areas is based,;

an improved administrative and managerial structure of free economic zones
was developed and the procedure for allocating land plots for the implementation of
investment projects and ensuring their effectiveness was simplified.

Implementation of research results. Based on the developed proposals in the
areas of development of attracting foreign investment in free economic zones:

a proposal to simplify the process of examining import contracts concluded by
participants in free economic zones - business entities and collecting an insurance
premium of not more than 0.5% for registration of collateral insurance for loans
granted to participants in free economic zones is reflected in paragraphs 8 and 10 of
the Presidential Decree Of the Republic of Uzbekistan AA-3356 dated October 25,
2017 (certificate of the Ministry of Finance of the Republic of Uzbekistan No.DS /
03-32 / 2906 of 05/28/2019 and a certificate of the Ministry of Inventory ments and
Trade of the Republic of Uzbekistan Ne 06-18-6408 from 12.07.2019q).;

proposals on the legal consolidation of tax and customs benefits for
participants in free economic zones are reflected in the Resolution of the Cabinet of
Ministers of the Republic of Uzbekistan No. 196 dated April 10, 2017. (Information
from the Ministry of Finance of the Republic of Uzbekistan No. SD / 03-32 / 2905
and JIC / 03-32 / 2906 dated 05/28/2019, certificate from the Ministry of Investment
and Foreign Trade of the Republic of Uzbekistan No. 06-18-6408 dated 07/12/2019).
Based on this, FEZ participants are exempted from paying land tax, income tax,
property tax, single tax for microfirms and small enterprises, customs payments for
equipment, raw materials and spare parts for their own production needs (except
customs clearance fees) and customs payments for construction materials not
produced in the republic and imported from abroad according to the list approved by
the Cabinet of Ministers of the Republic of Uzbekistan. As a result, in 2018, the
amount of tax benefits provided to participants in free economic zones amounted to

71



97 billion soums;

a proposal to further simplify the allocation of land for investment projects in
free economic zones is reflected in paragraph 1 of the Decree of the President of the
Republic of Uzbekistan UP-5600 dated December 21, 2018 (certificate of the
Ministry of Finance of the Republic of Uzbekistan No. SD / 03-32 / 2906 dated
05/28/2019. , certificate of the Ministry of Investment and Foreign Trade of the
Republic of Uzbekistan No. 06-18-6408 dated 07/12/2019). In accordance with it, the
decision to provide a land plot for the implementation of investment projects is made
out by the protocol of administrative councils on the selection and placement of
investment projects for implementation in the territories of free economic zones
without a separate decision of the district (city) on the provision of a land plot;

the proposal for the construction of utilities in free economic zones at the
expense of the state budget in order to reduce the cost of production is reflected in
paragraph 3 of the “Program of measures for further improvement and efficiency of
the free economic zones”, approved by the Cabinet of Ministers of the Republic of
Uzbekistan No. 418 dated December 29, 2016 years (certificate of the Ministry of
Finance of the Republic of Uzbekistan No.DS / 03-32 / 2906 dated 05/28/2019). At
the end of 2018, 40 billion soums were allocated from the state budget in the
republic;

the proposal on the priority attraction of foreign direct investment in the areas
of free economic zones that create high added value is reflected in paragraph 2 of the
Decree of the President of the Republic of Uzbekistan UP-5032 dated May 3, 2017
(certificate of the Ministry of Finance of the Republic of Uzbekistan No.DS / 03-32 /
2906 dated 05/28/2019., Revision of the Ministry of Investment and Foreign Trade of
the Republic of Uzbekistan No. 06-18-6408 of 07/12/2019.). In accordance with this,
one of the key areas of activity of the FEZ “Nukus-farm”, FEZ “Zomin-farm”, FEZ
“Kasansay-farm”, FEZ “Sirdarya-farm”, FEZ “Boysun-farm”, FEZ “Bostanlik-farm”,
SEZ* Parkent-farm” is the attraction of foreign investment in the pharmaceutical
sector.

The results of the research. The research results have been discussed at more
than 17, including 4 international and 13 republican scientific and practical
conferences.

Publication of research results. A total of 42 scientific papers were published
on the topic of the dissertation, including 2 monographs, 12 articles in scientific
journals recommended by the Higher Attestation Commission of the Republic of
Uzbekistan for publishing the main results of doctoral dissertations, including 18
articles in national and 3 articles in foreign journals, 17 abstracts were published at
republican scientific and practical conferences.

Structure and extent of dissertation. The dissertation consists of an
introduction, four chapters, conclusion, list of used literature and applications. The
volume of the dissertation is 217 pages.
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